
 

 
 

AGENDA 

CITY COUNCIL SPECIAL MEETING 

NOVEMBER 12, 2024 @ 6:00 PM 

Notice is hereby given that the City Council for the City of Parker will meet on Tuesday, 
November 12, 2024 at 6:00 PM at the Parker City Hall, 5700 E. Parker Road, Parker, Texas, 
75002.  The City Council meeting will be open to the public and live streamed. 

Pursuant to Texas Government Code § 551.127, notice is given that it is the intent of the City 
Council that a quorum of the Council will be physically present for the above-referenced 
meeting at Parker City Hall, 5700 E. Parker Road, Parker, Texas.  Some council members or 
City employees may participate in this meeting remotely by means of video conference call in 
compliance with state law. 

CALL TO ORDER – Roll Call and Determination of a Quorum 
 

WORKSHOP (6:00 – 7:00 PM) 

Presentation from Jordan Ramirez regarding potential development in the general area of 
Gregory Lane and Hogge Road.  Deliberate and give staff direction regarding same. 

CALL TO ORDER – Roll Call and Determination of a Quorum 
 

PLEDGE OF ALLEGIANCE 

AMERICAN PLEDGE: I pledge allegiance to the flag of the United States of America; and to 
the republic for which it stands, one nation under God, indivisible with liberty and justice for 
all. 

TEXAS PLEDGE: Honor the Texas flag; I pledge allegiance to thee, Texas, one state under 
God, one and indivisible. 

PUBLIC COMMENTS –  - The City Council invites any person with business before the Council to speak to the Council.  No 

formal action may be taken on these items at this meeting.  Please keep comments to 3 minutes. 

 

ITEMS OF COMMUNITY INTEREST 

1. PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, NOVEMBER 13, 
2024, 5 PM 

CITY COUNCIL/PLANNING & ZONING COMMISSION JOINT WOKRSHOP – (COMP) 
PLAN -TENTATIVELY NOVEMBER 19, 2024 

REMINDER - CITY COUNCIL (CC) – TUESDAY, NOVEMBER 19, 2024 

REMINDER - CITY COUNCIL (CC) – TUESDAY, DECEMBER 3, 2024 

PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, DECEMBER 11, 
2024, 5 PM 

REMINDER - CITY COUNCIL (CC) – TUESDAY, DECEMBER 17, 2024 

REMINDER - CITY COUNCIL (CC) – TUESDAY, JANUARY 7, 2025 

PARKS AND RECREATION COMMISSION (P&R) - WEDNESDAY, JANUARY 8, 2025, 
5 PM 

INDIVIDUAL CONSIDERATION ITEMS 
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2. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION 2024-
815, APPOINTING A FIRE CHIEF AND APPOINTING AN ASSISTANT FIRE CHIEF. 

3. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON ORDINANCE NO. 878 
REGARDING THE CITY OF PARKER’S TEXAS MUNICIPAL RETIREMENT SYSTEM 
BENEFITS: (1) ADOPTING NON-RETROACTIVE REPEATING COLAS, FOR 
RETIREES AND THEIR BENEFICIARIES UNDER TMRS ACT §853.404(f) AND (f-1), 
AND (2) AUTHORIZING ANNUALLY ACCRUING UPDATED SERVICE CREDITS AND 
TRANSFER UPDATED SERVICE CREDITS. 

4. CONSIDERATION, DISCUSSION, AND/OR APPROPRIATE ACTION ON 
RESOLUTION NO 2024-816 REGARDING APPROVAL OF THE 2024-2025 
INVESTMENT POLICY. 

5. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 
2024-817 REGARDING __7__ VOTES FOR COLLIN COUNTY CENTRAL APPRAISAL 
DISTRICT BOARD OF DIRECTORS. 

6. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON ORDINANCE NO. 879, 
APPROVING THE 2024 TAX ROLL. 

7. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON THE APPROVAL OF 
RENOVATIONS TO BE MADE AT CITY HALL. 

8. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 2024-820, 
AUTHORIZING THE REPUBLIC SERVICES RATE ADJUSTMENT.: 

9. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 
2024-821, ABOLISHING THE NEWSLETTER COMMITTEE  

ROUTINE ITEMS 

10. UPDATE(S): 

FM2551 

NORTH TEXAS MUNICIPAL WATER DIISTRICT (NTMWD) 

COMP PLAN 

TEXAS COMMISSION ON ENVIRONMENTAL QUALITY (TCEQ) 

PROJECTS IN PROGRESS 

ENGINEERING REQUEST FOR QUALIFICATIONS (RFQs) 

NOISE COMMITTEE 

MONTHLY/QUARTERLY REPORTS 

Investment 3rd Qtr. Report 2024  

ANY ADDITIONAL UPDATES 

FUTURE AGENDA ITEMS 

11. FUTURE AGENDA ITEMS 

EXECUTIVE SESSION START TO FINISH – Pursuant to the provisions of Chapter 551, Texas Government Code 

the City Council may hold a closed meeting. 

RECESS TO CLOSED EXECUTIVE SESSION IN ACCORDANCE WITH THE AUTHORITY 
CONTAINED IN:  

Government Code Section 551.074 Personnel—To deliberate the appointment, 
employment, evaluation, reassignment, duties, discipline, or dismissal of a public officer 
or employee. 
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Government Code Section 551.071(1)—Consultation with City Attorney concerning 
Pending or Contemplated Litigation. 

Government Code Section 551.071(2) – Consultation with Attorney on a matter in which 
the duty of the attorney to the governmental body under the Texas Disciplinary Rules of 
Professional Conduct of the State Bar of Texas clearly conflicts with this chapter (Open 
Meetings Act). 

RECONVENE REGULAR MEETING.  

ANY APPROPRIATE DELIBERATION AND/OR ACTION ON ANY OF THE EXECUTIVE 
SESSION SUBJECTS LISTED ABOVE.  

ADJOURN 

In addition to any specifically identified Executive Sessions, Council may convene into Executive Session at any 
point during the open meeting to discuss any item posted on this Agenda.  The Open Meetings Act provides 
specific exceptions to the requirement that a meeting be open.  Should Council elect to convene into Executive 
Session, those exceptions will be specifically identified and announced.  Any subsequent action, as a result of this 
Executive Session, will be taken and recorded in open session.   

I certify that this Notice of Meeting was posted on or before November 8, 2024, by 5:00 p.m. at the Parker City 
Hall, and required by Texas Open Meetings Act (TOMA) is also posted to the City of Parker Website at 
www.parkertexas.us. 

   

Date Notice Removed  Patti Scott Grey 
  City Secretary 

The Parker City Hall is Wheelchair accessible.  Sign interpretations or other special assistance for disabled 
attendees must be requested 48 hours in advance by contacting the City Secretary’s Office at 972 442 6811.  
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P R O J E C T   H O M E S T E A D
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D A N I  A U S T I N 

2.3M 
FOLLOWERS

918K 
FOLLOWERS

400K 
MONTHY 

DOWNLOADS

MEET DANI AUSTIN
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D A N I  A U S T I N 

2.3M 
FOLLOWERS

918K 
FOLLOWERS

400K 
MONTHY 

DOWNLOADS
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MEET JORDAN AND DANI
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MEET DIVI
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MEET OUR FAMILY
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MEET  PROJECT HOMESTEAD
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H O M E S T E A D (noun)

a. The home and adjoining land occupied by a family

b. An ancestral home

c. House
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WHY: P R O J E C T   H O M E S T E A D 
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T H E    S T A T E    O F  
T H E    A M E R I C A N    F A M I L Y
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T H E    R I S E    O F  
D I G I T A L    C H I L D H O O D S
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2010 2012 2014 2016 2018 2020 2022

12-14            15-17           18-19

S M A R T P H O N E  A D O P T I O N   B Y   T E E N S
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97%  

of teens report 
daily internet usage.

46%  

say they are online 
almost constantly.
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S M A R T P H O N E    A D O P T I O N

D E P R E S S I O N    R A T E

I S O L A T I O N

2012 2014 2016 2018 2020 2022
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The rates of clinical depression in teens 

doubled from 8% to 16% between 

2012 and 2019, a period marked by the 

widespread adoption of smartphones 

and increased social media use 
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Collective Action Problem
a situation in which all individuals would 

be beer o cooperating but fail to do 

so because of conflicting interests between 

individuals that discourage joint action
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“75,000 UK parents have come 
together to give their kids a 
smartphone-free childhood.”
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T H E    R I S E    O F  
P O L I T I C A L   P O L A R I Z A T I O N
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P O L A R I Z A T I O N

S O C I A L    M E D I A    U S A G E

2004 2008 2012 2016 2020 2024
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40%
V E R Y    C O N C E R N E D

S O M E W H A T    C O N C E R N E D

N E U T R A L

S O M E W H A T    U N C O N C E R N E D

N O T     C O N C E R N E D

30%

15%

10%

10%
A M E R I C A N    T H O U G H T S    O N 

P O L I T I C A L    P O L A R I Z A T I O N

24

Meeting Date: 11/12/2024 Item 1.



T H E    R I S E    O F  
R U R A L    R E T R E A T
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U R B A N    G R O W T H    R A T E

R U R A L     G R O W T H    R A T E

2019 2020 2021 2022 2023
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In the third quarter of 2023, Redfin reported 

that 30% of their users were looking to move 

to a dierent metro area, with a significant number 

moving from high-cost urban areas like San 

Francisco and New York to more aordable 

suburban rural regions. 
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WHAT: P R O J E C T   H O M E S T E A D 
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Socioeconomic
Status

Safety

Schools

Proximity
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P R O J E C T 
H O M E S T E A D
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Socioeconomic
Status

Safety

Schools

Proximity

Community
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WHO: P R O J E C T   H O M E S T E A D 
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Age: 25-45

Income: $150k+ 

Values: Family 

Values: Independence

Politics: Moderate 

Family Size: 2+ Kids
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WHERE: P R O J E C T   H O M E S T E A D 

34

Meeting Date: 11/12/2024 Item 1.



35

Meeting Date: 11/12/2024 Item 1.



36

Meeting Date: 11/12/2024 Item 1.



HOW: P R O J E C T   H O M E S T E A D 
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2012 2021 2022 2023 2023 2025

Dani Austin 
Begins her 
social media 
career.

2.3M 
Instagram 
Followers

Dani has 
Her first child & 
realizes the 
challenges of 
raising kids in the 
current climate.

Dani makes 
Forbes Top 
Creator list

Dani notices the 
rising stats of 
moms wanting a 
dierent life for 
their children and 
their families.

The birth of 
the Project 
Homestead 
concept
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“Top social media creator 
develops a new world outside 
of social media for her followers.”
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Q&A: P R O J E C T   H O M E S T E A D 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before expenditure:  Prepared by:   ACA/CS Scott Grey  

Estimated Cost:  Date Prepared: October 31, 2024 

Exhibits: None 

AGENDA SUBJECT 

PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, NOVEMBER 13, 2024, 5 PM 

CITY COUNCIL/PLANNING & ZONING COMMISSION JOINT WORKSHOP – (COMP) PLAN -TENTATIVELY 
NOVEMBER 19, 2024 

REMINDER - CITY COUNCIL (CC) – TUESDAY, NOVEMBER 19, 2024 

REMINDER - CITY COUNCIL (CC) – TUESDAY, DECEMBER 3, 2024 

PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, DECEMBER 11, 2024, 5 PM 

REMINDER - CITY COUNCIL (CC) – TUESDAY, DECEMBER 17, 2024 

REMINDER - CITY COUNCIL (CC) – TUESDAY, JANUARY 7, 2025 

PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, JANUARY 8, 2025, 5 PM 

SUMMARY 

Please review information provided. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ Requestor: Patti Scott Grey Date: 11/07/2024 

Interim City Attorney:  Catherine Clifton Date: 
11/08 /2024 via 
Municode 

Mayor Lee Pettle Date: 11/xx/2024 

 

Council Agenda Item 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: City Council 

Fund Balance-before 
expenditure: 

 Prepared by:   Mike Sheff 

Estimated Cost:  Date Prepared: October 31, 2024 

Exhibits: Proposed Resolution 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION 2024-815, 
APPOINTING A FIRE CHIEF AND APPOINTING AN ASSISTANT FIRE CHIEF. 

SUMMARY 

My retirement as Fire Chief, effective as of October 31, 2024, requires Council appoint new 
department leadership. 

Justin Miller, presently Assistant Fire Chief, and Jeffrey Kendrick, presently Division Chief, 

i) serve Parker in their current roles with distinction,  

ii) have 19 years (Fairview) and 21 years (Plano), respective fire service experience, 
and 

iii) possess the requisite certifications and education necessary to successfully 
perform in their new roles. 

These candidates have my full support. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Mike Sheff Date: 11/07/2024 

Interim City Attorney:  Catherine Clifton Date: 11/08/2024 via Municode 

Mayor Lee Pettle Date: 11/xx/2024 

 

Council Agenda Item 
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Resolution No. 2024-815  Page 1 

(Fire Chief and Assistant Fire Chief) 

RESOLUTION NO. 2024-815  

(Appointment of Fire Chief and Assistant Fire Chief) 

A RESOLUTION OF THE CITY OF PARKER, TEXAS, APPOINTING A 

FIRE CHIEF AND APPOINTING AN ASSISTANT FIRE CHIEF. 

WHEREAS, Ordinance 515 of the City of Parker ordinances requires the city council to 

appoint the Fire Chief and Assistant Fire Chief by majority vote of the city council; and  

WHEREAS, the appointed officers serve at the pleasure of the city council; and  

WHEREAS, the retirement of Fire Chief Mike Sheff will create a vacancy and the 

appointment of a new fire chief may create additional vacancies within the department;  

NOW THEREFORE, BE IT RESOLVED BYTHE COUNCIL OF THE CITY OF 

PARKER, TEXAS: 

Section 1.  Justin Miller is appointed as Fire Chief for the City of Parker Fire Department 

effective November 1, 2024. 

 

Section 2.  Mr. Miller has met the following requirements and training to qualify for his 

position as Fire Chief as follows: 

a. An ability to interact and work with all members. 

b. An ability to work with City Council on all aspects of Department requirements. 

c. Minimum of thirty (30) hours training in incident command. 

d. Knowledge of City government functions and how they relate to the Fire Department. 

e. Ten years of paid or volunteer fire service. 

f. Minimum of sixty (60) hours training in officer development. 

g. Held prior tactical or officer position. 

h. No less than basic certification from SFFMA. 

 

Section 3.  Jeffrey Kendrick is appointed as Assistant Fire Chief for the City of Parker Fire 

Department effective November 1, 2024. 

 

Section 4.  Mr. Kendrick has met the following requirements and training to qualify for his 

position as Assistant Fire Chief as follows: 

a. An ability to interact and work with all members. 

b. An ability to work with City Council on all aspects of Department requirements. 

c. Minimum of thirty (30) hours training in incident command. 

d. Knowledge of City government functions and how they relate to the Fire Department. 

e. Five years of paid or volunteer fire service. 

f. Minimum of thirty (30) hours training in officer development. 
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Resolution No. 2024-815  Page 2 

(Fire Chief and Assistant Fire Chief) 

 

DULY RESOLVED by the City Council of the City of Parker, Texas, on this ______ day 

of ____November______, 2024. 

 

       APPROVED: 

 

       ____________________________________ 

       Mayor Lee Pettle 

 

 

ATTEST: 

 

_________________________________ 

City Secretary Patti Scott Grey 

 

APPROVED TO FORM: 

 

_________________________________ 

Interim City Attorney Catherine Clifton 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Administration 

Fund Balance-before expenditure:  Prepared by:   Finance/HR Director Savage 

Estimated Cost:  Date Prepared: November 6, 2024 

Exhibits: 1. Proposed Ordinance 

2. Director of TMRS City and Member Services Colin 
Davidson Letter, dated October 28, 2024 

3. City of Paker 2025 Plan Change Study 

4. TMRS City Comparison – Collin County 

5. Supplemental Request FY24-25 Budget 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON ORDINANCE NO. 878 
REGARDING THE CITY OF PARKER’S TEXAS MUNICIPAL RETIREMENT SYSTEM 
BENEFITS: (1) ADOPTING NON-RETROACTIVE REPEATING COLAS, FOR 
RETIREES AND THEIR BENEFICIARIES UNDER TMRS ACT §853.404(f) AND (f-1), 
AND (2) AUTHORIZING ANNUALLY ACCRUING UPDATED SERVICE CREDITS 
AND TRANSFER UPDATED SERVICE CREDITS. 

SUMMARY  

A supplemental request to add a COLA option to the employee’s retirement plan was 
discussed during the budget workshops for FY2024-2025.  The supplemental request 
was non-retroactive and used a rate of 70%.  It was decided to discuss at a later date 
when a representative from TMRS could be present and answer questions.    

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Grant Savage Date: 11/6/2024 

Interim City Attorney: Catherine Clifton Date: 11/07/2024 via Municode 

Mayor: Lee Pettle Date: 11/xx/2024 

 

Council Agenda Item 
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Ordinance No. 878 

(TMRS-USC-RT_COLA-R) Revised 11/2023 

ORDINANCE NO. 878 

 
(TMRS-USC-RT_COLA-R) 

 
AN ORDINANCE REGARDING THE CITY OF PARKER’S TEXAS MUNICIPAL 

RETIREMENT SYSTEM BENEFITS: (1) ADOPTING NON-RETROACTIVE 

REPEATING COLAS, FOR RETIREES AND THEIR BENEFICIARIES UNDER TMRS 

ACT §853.404(f) and (f-1), AND (2) AUTHORIZING ANNUALLY ACCRUING UPDATED 

SERVICE CREDITS AND TRANSFER UPDATED SERVICE CREDITS. 
 

WHEREAS, the City of Parker, Texas (the “City”), elected to participate in the Texas Municipal 

Retirement System (the “System” or "TMRS") pursuant to Subtitle G of Title 8, Texas Government Code, as 

amended (which subtitle is referred to as the "TMRS Act”); and 

 

WHEREAS, House Bill 2464, 88th Texas Legislature, R.S., 2023 (“HB 2464”), added Subsections 

853.404(f) and (f-1) to the TMRS Act and authorized cities participating in the System to provide certain retirees 

and their beneficiaries with an annually accruing (“repeating”) annuity increase (also known as a cost of living 

adjustment, or “COLA”) based on the change in the Consumer Price Index for All Urban Consumers for the one-

year period that ends 12 months before the January 1 effective date of the applicable COLA (a “non-retroactive 

repeating COLA”); and 

 

WHEREAS, new TMRS Act §853.404(f) and (f-1) allow participating cities to elect to provide non-

retroactive repeating COLAs under certain circumstances, as further described by this Ordinance, by adopting an 

ordinance to be effective January 1 of 2024, 2025 or 2026, in accordance with TMRS Act §854.203 and §853.404; 

and 

 

WHEREAS, TMRS Act §853.404(f-1) provides the non-retroactive repeating COLA option applies only 

to a participating city that, as of January 1, 2023, either (1) has not passed an annually repeating COLA ordinance 

under TMRS Act §853.404(c) or had previously passed a repeating COLA ordinance and then, before January 1, 

2023, passed an ordinance rescinding such repeating COLA, or (2) does provide an annually repeating COLA under 

§853.404(c) and elects to provide a non-retroactive repeating COLA under §853.404(f) for purposes of maintaining 

or increasing the percentage amount of the COLA; and  

 

WHEREAS, the City Council acknowledges that the City meets the above-described criteria under 

§853.404(f-1) and is eligible to elect a non-retroactive repeating COLA under §853.404(f) and that such election 

must occur before January 1, 2026, and after that date future benefit changes approved by the City may require 

reversion to a retroactive repeating COLA; and  

 

WHEREAS, the City Council finds that it is in the public interest to: (1) adopt annually accruing non-

retroactive COLAs for retirees and their beneficiaries under TMRS Act §853.404(f) and (f-1); and (2) in accordance 

with TMRS Act §853.404 and §854.203(h), reauthorize annually accruing Updated Service Credits and transfer 

Updated Service Credits; 

 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF PARKER, 

COLLIN COUNTY, TEXAS: 
 

Section 1.  Adoption of Non-Retroactive Repeating COLAs. 

 

(a) On the terms and conditions set out in TMRS Act §854.203 and §853.404, the City authorizes and provides 

for payment of the increases described by this Section to the annuities paid to retired City employees and 
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(TMRS-USC-RT_COLA-R) Revised 11/2023 

beneficiaries of deceased City retirees (such increases also called COLAs). An annuity increased under this Section 

replaces any annuity or increased annuity previously granted to the same person. 

 

(b) The amount of the annuity increase under this Section is computed in accordance with TMRS Act 

§853.404(f) as the sum of the prior service and current service annuities, as increased in subsequent years under 

TMRS Act §854.203 or TMRS Act §853.404(c), of the person on whose service the annuities are based on the 

effective date of the annuity increase, multiplied by ____ [30%, 50% or 70%] of the percentage change in the 

Consumer Price Index for All Urban Consumers during the 12-month period ending in December of the year that 

is 13 months before the effective date of the increase under this Section. 

 

(c) An increase in an annuity that was reduced because of an option selection is reducible in the same proportion 

and in the same manner that the original annuity was reduced. 

 

(d) If a computation under this Section does not result in an increase in the amount of an annuity, the amount 

of the annuity will not be changed under this Section. 

 

(e) In accordance with TMRS Act §853.404(f-1)(2), an increase under this Section only applies with respect 

to an annuity payable to a TMRS member, or their beneficiary(ies), which annuity is based on the service of a 

TMRS member who retired, or who is deemed to have retired under TMRS Act §854.003, not later than the last 

day of December of the year that is 13 months before the effective date of the increase under this Section. 

 

(f) The amount of an increase under this Section is an obligation of this City and of its account in the benefit 

accumulation fund of the System. 

 

(g) The initial increase in annuities authorized by this Section shall be effective on January 1 immediately 

following the year in which this Ordinance is approved, subject to receipt by the System prior to such January 1 

and approval by the Board of Trustees of the System (“Board”). Pursuant to TMRS Act §853.404, an increase in 

retirement annuities shall be made on January 1 of each subsequent year, provided that, as to such subsequent year, 

the actuary for the System has made the determination set forth in TMRS Act §853.404(d), until this Ordinance 

ceases to be in effect as provided in TMRS Act §853.404(e). 

 

Section 2.  Authorization of Annually Accruing Updated Service Credits and Transfer Updated Service 

Credits. 

 

(a)  As authorized by TMRS Act §854.203(h) and §853.404, and on the terms and conditions set out in TMRS 

Act §§853.401 through 853.404, the City authorizes each member of the System who on the first day of January of 

the calendar year immediately preceding the January 1 on which the Updated Service Credits will take effect (i) has 

current service credit or prior service credit in the System by reason of service to the City, (ii) has at least 36 months 

of credited service with the System, and (iii) is a TMRS-contributing employee of the City, to receive “Updated 

Service Credit,” as that term is defined and calculated in accordance with TMRS Act §853.402.   

 

(b) The City authorizes and provides that each employee of the City who (i) is eligible for Updated Service 

Credits under Subsection (a) above, and (ii) who has unforfeited prior service credit and/or current service credit 

with another System-participating municipality or municipalities by reason of previous employment, shall be 

credited with Updated Service Credits pursuant to, calculated in accordance with, and subject to adjustment as set 

forth in TMRS Act §853.601 (also known as “Transfer USC”), both as to the initial grant and all future grants under 

this Ordinance. 

 

(c) The Updated Service Credit authorized and provided under this Ordinance shall be 100% of the "base 

Updated Service Credit" of the TMRS member calculated as provided in TMRS Act §853.402. 
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(d) Each Updated Service Credit authorized and provided by this Ordinance shall replace any Updated Service 

Credit, prior service credit, special prior service credit, or antecedent service credit previously authorized for part 

of the same service. 

 

(e) The initial Updated Service Credit authorized by this Section shall be effective on January 1 immediately 

following the year in which this Ordinance is approved, subject to receipt by the System prior to such January 1 

and approval by the System’s Board. Pursuant to TMRS Act §853.404, the authorization and grant of Updated 

Service Credits in this Section shall be effective on January 1 of each subsequent year, using the same percentage 

of the “base Updated Service Credit” stated in Subsection (c) in computing Updated Service Credits for each future 

year, provided that, as to such subsequent year, the actuary for the System has made the determination set forth in 

TMRS Act §853.404(d), until this Ordinance ceases to be in effect as provided in TMRS Act §853.404(e). 

 

 

PASSED AND APPROVED BY THE CITY COUNCIL OF PARKER, COLLIN COUNTY, TEXAS, 

THIS 12TH DAY OF NOVEMBER 2024. 

 

 

 

APPROVED: 

      CITY OF PARKER 

 

 

 

      ____________________________________ 

      Lee Pettle, Mayor 

 

  

ATTEST: 

 

 

 __________________________________ 

 Patti Scott Grey, City Secretary 

 

 

APPROVED AS TO LEGAL FORM: 

 

 

___________________________________ 

Catherine Clifton, Interim City Attorney 
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October 28, 2024 
 
 
Grant Allen Savage 
Finance/HR Manager 
City of Parker 
5700 East Parker Rd. 
Parker, TX 75002 
 
Dear Mr. Savage: 
 
We are pleased to enclose a model ordinance for your city to adopt: 
 

100% Updated Service Credit with Transfers 
& 

30%, 50% or 70% Non-retroactive Cost of Living Adjustment Increase to Annuitants  
Both Annually Repeating 

 
Both Effective January 1, 2025 

 
By statute, when a city offers Updated Service Credits (USC) on an annually repeating basis, the 
city must readopt this annually repeating provision when adopting Cost of Living Adjustments 
(COLA). Therefore, the enclosed ordinance includes the city’s readoption of this benefit. 
 
By adopting this ordinance, the city will not have to adopt an ordinance each year to reauthorize 
the calculation of USC/COLA. These benefits will remain in effect for future years until such 
time as they are discontinued by an ordinance adopted by the City Council. 
 
With the adoption of this benefit, the city's contribution rate will be 18.56%, 20.38%, or 
22.35% respectively beginning January 1, 2025 depending on the option selected. 
 
Please make sure the ordinance is adopted and signed before the effective date. When the 
ordinance is adopted, please send a copy to City Services at cityservices@tmrs.com.  
 
If you have any questions about the model ordinance or anything else, please call me at 512-225-
3742. 
  
Sincerely,  

 
Colin Davidson 
Director of City and Member Services 
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2025 Rates • Parker October 24, 2024

T E X A S MUN I C I P A L R E T I R EMEN T S Y S T EM

* As of the December 31, 2023 valuation date, there were 10 employees with service in other TMRS cities eligible for transfer USC.

Plan Provisions Current Option 1 Option 2 Option 3

Employee Contribution Rate 7% 7% 7% 7%
City Matching Ratio 2 to 1 2 to 1 2 to 1 2 to 1
Updated Service Credit (USC) 100% (Repeating) 100% (Repeating) 100% (Repeating) 100% (Repeating)
Transfer USC * Yes Yes Yes Yes
COLA None 30% (Repeating) 50% (Repeating) 70% (Repeating)
Retroactive COLA No No No No
Retirement Eligibility Any Age 20 years 20 years 20 years 20 years
Vesting 5 years 5 years 5 years 5 years
Supplemental Death Benefit Actives + Retirees Actives + Retirees Actives + Retirees Actives + Retirees

Contribution Rates 2025 2025 2025 2025

Normal Cost Rate 10.78% 11.83% 12.60% 13.44%
Prior Service Rate 5.08% 6.51% 7.56% 8.69%
Retirement Rate 15.86% 18.34% 20.16% 22.13%
Supplemental Death Rate 0.22% 0.22% 0.22% 0.22%
Total Contribution Rate 16.08% 18.56% 20.38% 22.35%
Unfunded Actuarial Liability $1,127,044 $1,488,203 $1,752,371 $2,037,485
Funded Ratio 80.1% 75.3% 72.2% 69.0%
Benefit Increase Amortization Period 20 years 20 years 20 years 20 years
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City

Employee

Contribution

Rate

City

Matching

Rate

Vesting

Requirement

Retirement

Eligibility

Updated

Service

Credit COLA COLA Type

Allen 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Anna 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Blue Ridge 7% 1:1 5 Years 20 Years No No N/A

Celina 7% 2:1 5 Years 20 Years 100% 30% Non-Retroactive

Fairview 7% 2:1 5 Years 20 Years 100% 50% Non-Retroactive

Farmersville 5% 2:1 5 Years 20 Years 100% 70% Retroactive

Frisco 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Josephine 7% 2:1 5 Years 20 Years 100% No N/A

Lavon 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Lowry Crossing 6% 1.5:1 5 Years 20 Years No No N/A

Lucas 7% 2:1 5 Years 20 Years 100% 70% Retroactive

McKinney 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Melissa 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Murphy 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Nevada 7% 2:1 5 Years 20 Years No No N/A

Parker 7% 2:1 5 Years 20 Years 100% No N/A

Plano 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Princeton 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Prosper 7% 2:1 5 Years 20 Years 100% 70% Retroactive

Wylie 7% 2:1 5 Years 20 Years 100% 70% Non-Retroactive
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CITY OF PARKER
Supplemental Request

FY 2024-25

DEPARTMENT: Various

ITEM / POSITION REQUESTED:

WHY IS GOAL IMPORTANT?

ITEMS NEEDED TO ACHIEVE GOAL (ITEMIZE BELOW):
Account Number  One-Time Recurring

xx-xxx-xxxx Account Description Costs Costs Additional Notes or Comments
01-120-8023 TMRS 23,333 Addition of COLA to TMRS
01-130-8023 TMRS 3,236 Addition of COLA to TMRS
01-200-8023 TMRS 47,638 Addition of COLA to TMRS
01-300-8023 TMRS 7,277 Addition of COLA to TMRS
01-310-8023 TMRS 6,229 Addition of COLA to TMRS

87,713
03-600-8023 TMRS 30,844 Addition of COLA to TMRS
03-610-8023 TMRS 1,111 Addition of COLA to TMRS

31,955

 SUBTOTAL -$          119,668$  
TOTAL 119,668$   ( One-Time + Recurring)

TMRS - Cost of Living Adjustment 

Parker is 1 of 5 Collin County cities that does not have COLA included in their TMRS benefit.  The other cities include Blue Ridge, 
Josephine, Lowry Crossing and Nevada.  This supplemental request would provide employees with comparable retirement benefits to 
all other Collin County cities.  The calculations below are based on adding a non-retroactive option at a rate of 70%.
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   
Department/ 

Requestor: 
Administration 

Fund Balance-before 
expenditure: 

 Prepared by:   Finance/HR Director Savage 

Estimated Cost:  Date Prepared: November 6, 2024 

Exhibits: 1. Proposed Resolution  

2. Investment Policy 2024-2025 

AGENDA SUBJECT 

CONSIDERATION, DISCUSSION, AND/OR APPROPRIATE ACTION ON 
RESOLUTION NO 2024-816 REGARDING APPROVAL OF THE 2024-2025 
INVESTMENT POLICY. 

SUMMARY  

Section 2256.005, Texas Government Code requires the City Council to review the 
investment policies and investment strategies not less than annually and to adopt a 
resolution or order stating the review has been completed and record any changes 
made.  The investment policy was last reviewed by City Council on November 14, 2023.   

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Grant Savage Date: 11/6/2024 

Interim City Attorney: Catherine Clifton Date: 11/07/2024 via Municode 

Mayor: Lee Pettle Date: 11/xx/2024 

 
 

Council Agenda Item 

53

Meeting Date: 11/12/2024 Item 5.



 

 

RESOLUTION NO. 2024 –816 

(2024-2025 Investment Policy)  Page 1 

RESOLUTION NO. 2024-816 

(2024-2025 Investment Policy) 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
PARKER, COLLIN COUNTY, TEXAS, DECLARING THAT THE 
CITY COUNCIL HAS COMPLETED ITS REVIEW AND 
REVISION OF THE INVESTMENT POLICY AND 
INVESTMENT STRATEGIES OF THE CITY; ADOPTING THE 
2024-2025 INVESTMENT POLICY ATTACHED HERETO AS 

EXHIBIT "A"; PROVIDING A REPEALING CLAUSE; 
PROVIDING A SEVERABILITY CLAUSE; AND PROVIDING FOR 
AN EFFECTIVE DATE. 

 

WHEREAS, in accordance with the Public Funds Investment Act, Chapter 2256.005, 

Texas Government Code, the City Council of the City of Parker, Texas by resolution adopted 

an investment  policy; and 

 

WHEREAS, Section 2256.005, Texas Government Code requires the City Council to 

review the investment policies and investment strategies not less than annually and to adopt a 

resolution or order stating the review has been completed and recording any changes made to either 

the investment policies or investment strategies; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF PARKER, COLLIN COUNTY, TEXAS AS FOLLOWS: 

 

SECTION 1.  The City Council of the City of Parker has completed its review of 

the investment policies and investment strategies and proposes no new changes. 

 

SECTION 2. The City of Parker 2024-2025 Investment Policy attached hereto as 

Exhibit "A" is hereby adopted and shall govern the investment policies and investment 

strategies for the City, and shall define the authority of the Investment Officers and any 

additional Investment Committee members from and after the effective date of this resolution. 

 

SECTION 3. All provisions of the resolutions of the City of Parker, Texas, in conflict 

with the provisions of this resolution be, and the same are hereby, repealed, and all other 

provisions not in conflict with the provisions of this resolution shall remain in full force and 

effect. 

 

SECTION 4. Should any word, sentence, paragraph, subdivision, clause, phrase, or section 

of this resolution be adjudged or held to be void or unconstitutional, the same shall not affect the 

validity of the remaining portions of said resolution which shall remain in full force and effect. 

 

SECTION 5. This resolution shall become effective immediately from and after its 

passage. 

 

DULY RESOLVED AND ADOPTED by the City Council of the City of Parker, 
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RESOLUTION NO. 2024 –816 

(2024-2025 Investment Policy)  Page 2 

Texas, on this the _12th__ day of __November__, 2024. 

 

     CITY OF PARKER: 

 

 

 

 

      ____________________________________ 

      Lee Pettle, Mayor 

  

 

ATTEST:     APPROVED AS TO LEGAL FORM: 

 

 

 

 

________________________________ _____________________________________ 

Patti Scott Grey, City Secretary  Catherine Clifton, Interim City Attorney 
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City of Parker 2024-2025 Investment Policy - page 2 

 

GLOSSARY of COMMON TREASURY TERMS 

 

 

Agencies: Federal agency securities. 

 

Asked: The price at which securities are offered. 

 

Bid: The price offered for securities. 

 

Bankers’ Acceptance (BA): A draft of bill or exchange accepted by a bank or trust company. The 

accepting institution guarantees payment of the bill, as well as the issuer. 

 

Broker: A broker brings buyers and sellers together for a commission paid by the initiator of the 

transaction or by both sides; he does not position. In the money market, brokers are active 

in markets in which banks buy and sell money and in interdealer markets. 

 

CDARS:  Certificate of Deposit Account Registry Service – A program that allows a depositor to 

deposit funds at one bank in excess of the FDIC insured limit, with the excess funds being 

divided and deposited in other banks in the CDARs program.    The purpose of CDARS is 

to help depositors who invest in money market accounts or certificate of deposits (CD’s) 

to stay below FDIC insurance limits at any given bank.  Usually, to avoid exceeding FDIC 

limits at a single bank, consumers deposit their money in different banks.  CDARS is a 

program that eliminates the need to go from bank to bank in order to deposit money and is 

comprised of a network of banks. 

 

Certificate of Deposit (CD): A time deposit with a specific maturity evidenced by a certificate. 

Large-denomination CD's are typically negotiable. 

 

Collateral: Securities, evidence of deposit or other property that a borrower pledges to secure 

repayment of a loan. Also refers to securities pledged by a bank to secure deposits of public 

monies. 

 

Comprehensive Annual Financial Report (CAFR): The official annual report for the City 

includes five combined statements and basic financial statements for each individual fund 

and account group prepared in conformity with GAAP. It also includes supporting 

schedules necessary to demonstrate compliance with finance-related legal and contractual 

provisions, extensive introductory material, and a detailed statistical section. 

 

Coupon: (a) The annual rate of interest that a bond's issuer promises to pay the bondholder on the 

bond's face value. (b) A certificate attached to a bond evidencing interest due on a payment 

date. 

 

Dealer: A dealer, as opposed to a broker, acts as a principal in all transactions, buying and selling 

for his own account. 

 

Debenture: A bond secured only by the general credit of the issuer. 
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City of Parker 2024-2025 Investment Policy - page 3 

 

Delivery versus Payment (DVP): There are two methods of delivery of securities:  delivery 

versus payment and delivery versus receipt (DVR) (also called free). Delivery versus 

payment means delivery of securities with an exchange of money for the securities.  

Delivery versus receipt means delivery of securities with an exchange of a signed receipt 

for the securities. 

 

Discount: The difference between the cost price of a security and its value at maturity when quoted 

at lower than face value. A security selling below original offering price shortly after sale 

also is considered to be at a discount. 

 

Discount Securities: Non-interest-bearing money market instruments that are issued at a discount 

and redeemed at maturity for full face value, for example, U.S. Treasury bills. 

 

Diversification: Dividing investment funds among a variety of securities offering independent 

returns. 

 

Federal Credit Agencies: Agencies of the Federal government set up to supply credit to various 

classes of institutions and individuals, for example, S&L's, small business firms, students, 

farmers, farm cooperatives, and exporters. 

 

Federal Deposit Insurance Corporation (FDIC): A federal agency that insures bank deposits, 

currently up to $250,000 per deposit. 

 

Federal Funds Rate (the “Fed Rate”): The rate of interest at which Federal funds are traded.  

This rate is currently pegged by the Federal Reserve through open-market operations. 

 

Federal Home Loan Banks (FHLB): The institutions that regulate and lend to savings and loan 

associations. The Federal Home Loan Banks play a role analogous to that played by the 

Federal Reserve Banks in relation to member commercial banks. 

 

Federal National Mortgage Association (FNMA or Fannie Mae): FNMA, like GNMA, was 

chartered under the Federal National Mortgage Association Act in 1938. FNMA is a federal 

corporation working under the auspices of the Department of Housing and Urban 

Development, H.U.D. It is the largest single provider of residential mortgage funds in the 

United States. Fannie Mae is a private stockholder-owned corporation. The corporation's 

purchases include a variety of adjustable mortgages and secondary loans in addition to 

fixed rate mortgages. FNMA's securities are highly liquid and widely accepted. FNMA 

assumes and guarantees that all security holders will receive timely payment of principal 

and interest. 

 

Federal Open Market Committee (FOMC): Consists of seven members of the Federal Reserve 

Board and five of the twelve Federal Reserve Bank Presidents. The president of the New 

York Federal Reserve Bank is a permanent member while the other presidents serve on a 

rotating basis. The Committee periodically meets to set Federal Reserve guidelines 

regarding purchases and sales of government securities in the open market as a means of 

influencing the volume of bank credit and money. 
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City of Parker 2024-2025 Investment Policy - page 4 

 

Federal Reserve System: The central bank of the United States was created by Congress and 

consisting of a seven-member Board of Governors in Washington, D.C., twelve (12) 

regional banks, and numerous commercial banks that are members of the system. 

 

Finance Director: Shall reference the head of the Finance Department which position may be 

titled Finance Manager. 

   

Government National Mortgage Association (GNMA or Ginnie Mae): Securities guaranteed 

by GNMA and issued by mortgage bankers, commercial banks, savings and loan 

associations, and other institutions. The security holder is protected by the full faith and 

credit of the U.S. Government. Ginnie Mae securities are backed by FHA, VA, or FMHM 

mortgages. The term pass-through is often used to describe Ginnie Maes. 

 

Investment Committee: Consists of the Mayor, City Administrator, Finance Director, and two 

other Council Members appointed by resolution. 

 

Investment Officer: Consists of the City Administrator and Finance Director. 

 

Investment Official: Consists of the Mayor, City Administrator, Finance Director, two other 

Council Members appointed by resolution, or staff selected by the Investment 

Committee. 

 

Liquidity: A liquid asset is one that can be converted easily and rapidly into cash without a 

substantial loss of value. In the money market, a security is said to be liquid if the spread 

between bid and asked prices is narrow and reasonable quantities can be purchased at those 

quotes. 

 

Local Government Investment Pool (LGIP): The aggregate of all funds from political 

subdivisions that are placed in the custody of the State Treasurer for investment and 

reinvestment. 

 

Market Value: The price at which a security is trading and could presumably be purchased or 

sold. 

 

Master Repurchase Agreement: To protect investors, many public investors will request that 

repurchase agreements be preceded by a master repurchase agreement between the investor 

and the financial institution or dealer. The master agreement should define the nature of 

the transaction, identify the relationship between the parties, establish normal practices 

regarding ownership and custody of the collateral securities during the term of the 

investment, provide remedies in the case of default by either party, and clarify issues of 

ownership. The master repurchase agreement protects the investor by eliminating the 

uncertainty of ownership and hence, allows investors to liquidate collateral if a bank or 

dealer defaults during the term of the agreement. 

 

Maturity: The date on which the principal or stated value of an investment becomes due and 

payable. 
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City of Parker 2024-2025 Investment Policy - page 5 

 

Money Market: The market in which short-term debt instruments (bills, commercial paper, 

bankers' acceptances, etc.) are issued and traded. 

 

Offer: The price asked by a seller of securities. (When you are buying securities, you ask for an 

offer.) See Asked and Bid. 

 

Open Market Operations: Purchases and sales of government and certain other securities in the 

open market by the New York Federal Reserve Bank as directed by the FOMC in order to 

influence the volume of money and credit in the economy. Purchases inject reserves into 

the bank system and stimulate growth of money and credit; sales have the opposite effect.  

Open market operations are the Federal Reserve's most important and most flexible 

monetary policy tool. 

 

Portfolio: Collection of securities held by an investor. 

 

Primary Dealer: A primary dealer is made up of a group of government securities dealers that 

submits daily reports of market activity and positions and monthly financial statements to 

the Federal Reserve Bank of New York and is subject to its informal oversight. Primary 

dealers include Securities and Exchange Commission (SEC) registered securities broker-

dealers, banks and a few unregulated firms. 

 

Prudent Person Rule: An investment standard. Investments shall be made with judgment and 

care, under circumstances then prevailing, which persons of prudence, discretion and 

intelligence exercise in the management of their own affairs, not for speculation, but for 

investment, considering the probable safety of their capital as well as the probable income 

to be derived. 

 

Qualified Public Depositories: A financial institution that does not claim exemption from the 

payment of any sales or compensating use or ad valorem taxes under the laws of this state, 

and that has segregated for the benefit of the Public Deposit Protection Commission 

eligible collateral having a value of not less than its maximum liability and which has been 

approved by the commission to hold public deposits. 

 

Rate of Return: The yield obtainable on a security based on its purchase price or its current market 

price. This may be the amortized yield to maturity on a bond or the current income return. 

 

Repurchase Agreement (RP or REPO): A holder of securities sells these securities to an investor 

with an agreement to repurchase them at a fixed price on a fixed date. The security "buyer" 

in effect lends the "seller" money for the period of the agreement, and the terms of the 

agreement are structured to compensate him for this. Dealers use RP extensively to finance 

their positions. Exception: When the Fed is said to be doing RP, it is lending money that 

is, increasing bank reserves. 

 

Safekeeping: A service to customers rendered by banks for a fee whereby securities and valuables 

of all types and descriptions are held in the bank's vaults for protection. 
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SEC Rule 15C3-1: See Uniform Net Capital Rule. 

 

Secondary Market: A market made for the purchase and sale of outstanding issues following the 

initial distribution. 

 

Securities & Exchange Commission (SEC): Agency created by Congress to protect investors in 

securities transactions by administering securities legislation. 

 

Structured Notes: Notes issued by Government Sponsored Enterprises (FHLB, FNMA, SLMA, 

etc.) and Corporations, which have imbedded options (e.g., call features, step-up coupons, 

floating rate coupons, derivative-based returns) into their debt structure. Their market 

performance is impacted by the fluctuation of interest rates, the volatility of the imbedded 

options and shifts in the shape of the yield curve. 

 

Treasury Bills (T Bills): A non-interest-bearing discount security issued by the U.S. Treasury to 

finance the national debt. Most bills are issued to mature in three months, six months or 

one year. 

 

Treasury Bond: Long-term U.S. Treasury securities having initial maturities of more than ten 

years. 

 

Treasury Notes: Intermediate-term, coupon-bearing U.S. Treasury securities having initial 

maturities from one to ten years. 

 

Uniform Net Capital Rule: Securities and Exchange Commission requirement that member firms 

as well as nonmember broker-dealers in securities maintain a maximum ratio of 

indebtedness to liquid capital of 15 to 1; also called net capital rule and net capital ratio. 

Indebtedness covers all money owed to a firm, including margin loans and commitments 

to purchase securities, one reason new public issues are spread among members of 

underwriting syndicates. Liquid capital includes cash and assets easily converted into cash. 

 

Yield: The rate of annual income return on an investment, expressed as a percentage. (a) Income 

Yield is obtained by dividing the current dollar income by the current market price of the 

security. (b) Net Yield or Yield to Maturity is the current income yield minus any 

premium above par. 
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ARTICLE I 

PURPOSE AND NEED FOR POLICY 

Chapter 2256 of the Government Code, as amended from time to time by the Texas State 

Legislature (“Public Funds Investment Act”) requires each city to adopt rules governing its 

investment practices and to define the authority of the Investment Officer and any additional 

Investment Committee members.  The 2024-2025 Investment Policy addresses the methods, 

procedures and practices that must be exercised to ensure effective and prudent fiscal management 

of the City of Parker, Collin County, Texas funds. 

ARTICLE II 

SCOPE 

The Investment Policy applies to the investment and management of all funds under direct 

authority of the City of Parker, Collin County, Texas.  

A. These funds are accounted for in the City’s Annual Financial Report and include the 

following: 

(1) General Fund; 

(2) Special Revenue Funds; 

(3) Capital Project Funds; 

(4) Enterprise Funds; 

(5) Trust and Agency Funds, to the extent not required by law or existing contract to 

be kept segregated and managed separately; 

(6) Debt Service Funds, including reserves and sinking funds to the extent not required 

by law or existing contract to be kept segregated and managed separately; and 

(7) Any new fund created by the City unless specifically exempted from this policy by 

the City or by law. 

 

This investment policy shall apply to all transactions involving the financial assets and related 

activity of all the foregoing funds. 

B. This policy shall not govern funds which are managed under separate investment programs 

in accordance with Section 2256.004 of the Public Fund Investment Act.  Such funds 

currently include the Other Post-Employment Funds and the Deferred Compensation 

Funds. 

 

C. Review and Amendment 

The City Council is required by state statute and by this investment policy to review this 

investment policy and investment strategies not less than annually and to adopt a resolution 

stating the review has been completed and recording any changes made to either the policy 

or strategy statements. 

62

Meeting Date: 11/12/2024 Item 5.



 

City of Parker 2024-2025 Investment Policy - page 8 

 

ARTICLE III 

PRUDENCE 

Investments shall be made with judgment and care, under prevailing circumstances, that a person 

of prudence, discretion, and intelligence would exercise in the management of the person’s own 

affairs, not for speculation, but for investment, considering the probable safety of capital and the 

probable income to be derived. 

In determining whether an Investment Officer has exercised prudence with respect to an 

investment decision, the determination shall be made taking into consideration: 

(1) the investment of all funds, or funds under the entity’s control, over which the 

officer had responsibility rather than a consideration as to the prudence of a single 

investment; and 

(2) whether the investment decision was consistent with the written investment policy 

of the City. 

All participants in the investment program will seek to act responsibly as custodians of the public 

trust.  Investment Officers will avoid any transaction that might impair public confidence in the 

City’s ability to govern effectively.  Investment Officials shall recognize that the investment 

portfolio is subject to public review and evaluation.  The overall program shall be designed and 

managed with a degree of professionalism which is worthy of the public trust.  Nevertheless, the 

City recognizes that in a marketable, diversified portfolio, occasional measured losses are 

inevitable and must be considered within the context of the overall portfolio’s investment rate of 

return.  

Investment Officials, acting in accordance with written procedures and exercising due diligence, 

shall not be held personally responsible for market price changes, provided that these deviations 

from expectations are reported immediately to the Mayor and the City Council of the City of 

Parker, and that appropriate action is taken by the Finance Director to control adverse 

developments. 

ARTICLE IV 

OBJECTIVES 

A. Preservation and Safety of Principal 

Preservation of capital is the foremost objective of the City.  Each investment transaction 

shall seek first to ensure that capital losses are avoided, whether the loss occurs from the 

default of a security or from erosion of market value. 

B. Liquidity 

The City’s investment portfolio will remain liquid to enable the City to meet all operating 

requirements, which can be reasonably anticipated.  Liquidity will be achieved by matching 

investment maturities with forecasted cash flow requirements and by investing in securities 

with active secondary markets. 

63

Meeting Date: 11/12/2024 Item 5.



 

City of Parker 2024-2025 Investment Policy - page 9 

 

C. Yield 

The investment portfolio of the City shall be designed to meet or exceed the average rate 

of return on 91-day U.S. treasury bills throughout budgetary and economic cycles, taking 

into account the City’s investment risk constraints and the cash flow characteristics of the 

portfolio.  Legal constraints on debt proceeds that are not exempt from federal arbitrage 

regulations are limited to the arbitrage yield of the debt obligation.  Investment Officers 

will seek to maximize the yield of these funds in the same manner as all other City funds.  

However, if the yield achieved by the City is higher than the arbitrage yield, positive 

arbitrage income will be averaged over a five-year period, netted against any negative 

arbitrage income and the net amount shall be rebated to the federal government as required 

by federal regulations. 

ARTICLE V 

RESPONSIBILITY AND CONTROL 

A. Delegation - Investment Officers 

Management responsibility for the investment program is hereby delegated to the Finance 

Director.  The City Administrator and Finance Director are hereby designated as 

“Investment Officers” pursuant to the Public Fund Investment Act Section 2256.005 

subsection f. 

B. Subordinates 

No person shall engage in an investment transaction except as provided under the terms of 

this policy, the procedures established by the City Council and the explicit authorization 

by the Finance Director to withdraw, transfer, deposit and invest the City’s funds.  The 

Finance Director shall be responsible for all transactions undertaken and shall establish a 

system of controls to regulate the activities of subordinates 

C. Internal Controls 

Internal controls shall be designed to prevent losses of public funds arising from fraud, 

employee error, and misrepresentation by third parties, unanticipated changes in financial 

markets, or imprudent actions by Investment Officials. Controls deemed most important 

would include:  control of collusion, separation of duties, third-party custodial safekeeping, 

avoidance of bearer-form securities, clear delegation of authority, specific limitations 

regarding securities losses and remedial action, written confirmation of telephone 

transactions, minimizing the number of authorized Investment Officials, and 

documentation of and rationale for investment transactions. 

In conjunction with the annual independent audit, a compliance audit of management 

controls on investments and adherence to the Investment Policy and the Investment 

Strategy shall be performed by the City’s independent auditor. 
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D. Ethics and Conflicts of Interest 

Any Investment Official of the City who has a personal business relationship with a 

business organization offering to engage in an investment transaction with the City shall 

file a statement disclosing that personal business interest.  Investment Officials who are 

related within the second degree of affinity or consanguinity to an individual seeking to 

sell an investment to the City shall file a statement disclosing that relationship with the 

Texas Ethics Commission and the City Council.   For purposes of this section, an 

Investment Official has a personal business relationship with a business organization if: 

(1) the Investment Official owns 10 percent or more of the voting stock or shares of 

the business organization or owns $5,000 or more of the fair market value of the 

business organization; 

(2) funds received by the Investment Officer from the business organization exceed 10 

percent of the Investment Officer’s gross income for the previous year; or 

(3) the Investment Official has acquired from the business organization during the 

previous year investments with a book value of $2,500 or more for the personal 

account of the Investment Official. 

Investment Officials of the City shall refrain from personal and business activities 

involving any of the City’s custodians, depositories, broker/dealers or investment advisors, 

which may influence the official’s ability to conduct his duties in an unbiased manner.  

Investment Officials will not utilize investment advice concerning specific securities or 

classes of securities obtained in the transaction of the City’s business for personal 

investment decisions, will in all respects subordinate their personal investment transactions 

to those of the City, particularly with regard to the timing of purchase and sales and will 

keep all investment advice obtained on behalf of the City and all transactions contemplated 

and completed by the City confidential, except when disclosure is required by law. 

E. Investment Training Requirements 

The Investment Officers, and all members of the Investment Committee as may be 

required, or prudent, shall attend at least one ten-hour training session relating to their 

investment responsibilities within 12 months after assuming their duties.  In addition to 

this ten-hour requirement, all members of the Investment Committee should receive not 

less than eight hours of instruction in their investment responsibilities at least once in every 

two-year period that begins on the first day of the fiscal year.  This training is optional but 

preferred as long as the City continues to invest in interest-bearing deposit accounts or 

certificates of deposit only. The investment training session shall be provided by an 

independent source approved by the investment committee.  For purposes of this policy, 

an “independent source” from which investment training shall be obtained shall include a 

professional organization, an institute of higher learning or any other sponsor other than a 

Business Organization with whom the City of Parker may engage in an investment 

transaction.  Such training shall include education in investment controls, credit risk, 

market risk, investment strategies, and compliance with investment laws, including the 

Texas State Public Funds Investment Act.  Investment “officials” include the Mayor, City 
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Administrator, Finance Director, two Council Members appointed by resolution, or staff 

selected by the Investment Committee. 

ARTICLE VI 

INVESTMENT STRATEGY STATEMENTS 

The City of Parker portfolio will be structured to benefit from anticipated market conditions and 

to achieve a reasonable return.  Relative value among asset groups shall be analyzed and pursued 

as part of the investment program within the restrictions set forth by the investment policy. 

The City of Parker maintains portfolios, which utilize four specific investment strategy 

considerations designed to address the unique characteristics of the fund groups represented in the 

portfolios. 

A. Operating Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Operating 

Funds. 

Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for the pooled operating funds have as their primary 

objective to assure that anticipated cash flows are matched with adequate investment 

liquidity. The dollar-weighted average maturity of operating funds, based on the stated 

final maturity date of each security, will be calculated and limited to one year or less.  

Constant $1 NAV investment pools and money market mutual funds shall be an integral 

component in maintaining daily liquidity. Investments for these funds shall not exceed an 

18-month period from date of purchase. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Operating Funds shall be the 91-

day Treasury bill. 

B. Reserve and Deposit Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Reserve 

and Deposit Funds. 
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Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for reserve and deposit funds shall have as the primary 

objective the ability to generate a dependable revenue stream to the appropriate reserve 

fund from investments with a low degree of volatility.  Except as may be required by the 

bond ordinance, specific to an individual issue, investments should be of high quality, with 

short-to-intermediate-term maturities. The dollar-weighted average maturity of reserve and 

deposit funds, based on the stated final maturity date of each security, will be calculated 

and limited to three years or less. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Reserve and Deposit Funds shall 

be the 91-day Treasury bill. 

C. Bond and Certificate Capital Project Funds and Special Purpose Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Bond and 

Certificate Capital Project Funds and Special Purpose Funds. 

Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for bond and certificate capital project funds, special 

projects and special purpose funds portfolios will have as their primary objective to assure 

that anticipated cash flows are matched with adequate investment liquidity.  The stated 

final maturity dates of investments held should not exceed the estimated project completion 

date or a maturity of no greater than five years. The dollar-weighted average maturity of 

bond and certificate capital project funds and special purpose funds, based on the stated 

final maturity date of each security, will be calculated and limited to three years or less. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Bond and Certificate Capital 

Project Funds and Special Purpose Funds shall be the 91-day Treasury bill.  A secondary 
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objective of these funds is to achieve a yield equal to or greater than the arbitrage yield of 

the applicable bond or certificate. 

D. Debt Service Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Debt 

Service Funds. 

Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for debt service funds shall have as the primary objective 

the assurance of investment liquidity adequate to cover the debt service obligation on the 

required payment date.  Securities purchased shall not have a stated final maturity date 

which exceeds the debt service payment date. The dollar-weighted average maturity of debt 

service funds, based on the stated final maturity date of each security, will be calculated 

and limited to one year or less. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Debt Service Funds shall be the 

91-day Treasury bill. 

ARTICLE VII 

AUTHORIZED INVESTMENTS 

A. Obligations of the United States or its agencies and instrumentalities. 

B. Direct obligations of the State of Texas or its agencies and instrumentalities. 

C. Other obligations, the principal and interest of which are unconditionally guaranteed or 

insured by, the State of Texas, or the United States or its instrumentalities. 

D. Obligations of states, agencies, cities, and other political subdivisions of any state rated as 

to investment quality by a nationally recognized investment rating firm not less than “A” 

or its equivalent. 

E. Joint Investment Pools of political subdivisions in the State of Texas, which invest in 

instruments and follow practices allowed by current law.  A pool must be continuously 

rated no lower than AAA or AAA-m or at an equivalent rating by at least one nationally 

recognized rating service.  
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F. Certificates of Deposit issued by a depository institution that has its main office or branch 

office in Texas:  

 (1) and such Certificates of Deposit are: 

a. Guaranteed or insured by the Federal Deposit Insurance Corporation or the 

National Credit Union Share Insurance Fund or their successors; or 

b. Secured by obligations described in Article VI, sections A through D above. 

(2) or such depository institution contractually agrees to place the funds in federally 

insured depository institutions in accordance with the conditions prescribed in 

Section 2256.010(b) of the Government Code (Public Funds Investment Act) as 

amended. 

G. Fully collateralized repurchase or reverse repurchase agreements, including flexible 

repurchase agreements (flex repo), with a defined termination date secured by obligations 

of the United States or its agencies and instrumentalities pledged to the City held in the 

City’s name by a third party selected by the City.  Repurchase agreements must be 

purchased through a primary government securities dealer, as defined by the Federal 

Reserve, or a financial institution doing business in Texas.  The securities received for 

repurchase agreements must have a market value greater than or equal to 103 percent at the 

time funds are disbursed.  All transactions shall be governed by a Master Repurchase 

Agreement between the City and the primary government securities dealer or financial 

institution initiating Repurchase Agreement transactions. 

The term of any reverse security repurchase agreement may not exceed 90 days after the 

date the reverse security repurchase agreement is delivered.  Money received under the 

terms of a reverse security repurchase agreement shall be used to acquire additional 

authorized investments, but the term of the authorized investments acquired must mature 

not later than the expiration date stated in the reverse security repurchase agreement. 

H. No-load money market mutual funds if the mutual fund: 

(1)  Is registered with and regulated by the Securities and Exchange Commission; 

(2)  Has a dollar-weighted average stated maturity of 90 days or fewer; and 

(3)  Includes in its investment objectives the maintenance of a stable net asset value of 

one dollar for each share. 

I. Investments in compliance with Texas Government Code section 2256.010(b), generally 

known as the CDAR’s program. 

J. Investment instruments not authorized for purchase by the City of Parker include the 

following: 

(1)  Bankers Acceptances; 

(2)  “Bond” Mutual Funds;  

(3)  Collateralized Mortgage Obligations of any type; and 
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(4)  Commercial Paper, except that the City can invest in local government investment 

pools and money market mutual funds that have commercial paper as authorized 

investments.  A local government investment pool or money market mutual fund 

that invests in commercial paper must meet the requirements of Article VI, Sections 

E and H above. 

ARTICLE VIII 

PORTFOLIO AND INVESTMENT ASSET PARAMETERS 

A. Bidding Process for Investments 

It is the policy of the City to require competitive bidding for all investment transactions 

(securities and bank C.D.s) except for:   

(1) transactions with money market mutual funds and local government investment pools 

(which are deemed to be made at prevailing market rates); and 

(2) treasury and agency securities purchased at issue through an approved broker/dealer. 

At least three bids or offers must be solicited for all other investment transactions.  In a 

situation where the exact security being offered is not offered by other dealers, offers on 

the closest comparable investment may be used to establish a fair market price of the 

security.  Security swaps are allowed as long as maturity extensions, credit quality changes 

and profits or losses taken are within the other guidelines set forth in this policy. 

B. Maximum Maturities 

The City of Parker will manage its investments to meet anticipated cash flow requirements.  

Unless matched to a specific cash flow, the City will not directly invest in securities 

maturing more than five years from the date of purchase. 

C. Maximum Dollar-Weighted Average Maturity 

Under most market conditions, the composite portfolio will be managed to achieve a one-

year or less dollar-weighted average maturity.  However, under certain market conditions. 

Investment Officials may need to shorten or lengthen the average life or duration of the 

portfolio to protect the City.  The maximum dollar-weighted average maturity based on the 

stated final maturity, authorized by this investment policy for the composite portfolio of 

the City shall be three years. 

D. Diversification 

The allocation of assets in the portfolios should be flexible depending upon the outlook for 

the economy and the securities markets.  In establishing specific diversification strategies, 

the following general policies and constraints shall apply. 
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(1)  Portfolio maturities and call dates shall be staggered in a way that avoids undue 

concentration of assets in a specific sector.  Maturities shall be selected which 

provide for stability of income and reasonable liquidity. 

(2)  To attain sufficient liquidity, the City shall schedule the maturity of its investments 

to coincide with known disbursements.  Risk of market price volatility shall be 

controlled through maturity diversification such that aggregate realized price losses 

on instruments with maturities exceeding one year shall not be greater than coupon 

interest and investment income received from the balance of the portfolio. 

(3)  The following maximum limits, by instrument, are established for the City’s total 

portfolio: 

 U.S Treasury Notes/Bills ............................................. 100% 

 U.S. Government Agencies & Instrumentalities.......... 100% 

 U.S. Treasury & U.S. Agency Callables ........................ 25% 

 Certificates of Deposit ................................................... 25% 

 Repurchase Agreements (See D. (4) below).......................... 50% 

 Money Market Mutual Funds (See D. (5) below) ............... 100% 

 Local Government Investment Pools (See D. (5) below) .... 100% 

 State of Texas Obligations & Agencies ......................... 25% 

 Obligations of states, agencies, cities and other  

        political subdivisions of any state ……………………...25% 

 CDARS ........................................................................ 100% 

 

 

(4)  The City shall not invest more than 50% of the investment portfolio in repurchase 

agreements, excluding bond proceeds and reserves. 

(5)  The City shall not invest more than 90% of the investment portfolio in any 

individual money market mutual fund or government investment pool. 

(6)  The investment committee shall review diversification strategies and establish or 

confirm guidelines on at least an annual basis regarding the percentages of the total 

portfolio that may be invested in securities other than U.S. Government 

Obligations.  The investment committee shall review quarterly investment reports 

and evaluate the probability of market and default risk in various investment sectors 

as part of its consideration. 

ARTICLE IX 

AUTHORIZED BROKER/DEALERS 

AND FINANCIAL INSTITUTIONS 

A. The Investment Committee will maintain a list of financial institutions and broker/dealers 

selected by credit worthiness, who are authorized to provide investment services to the 

City.  These firms may include: 

(1)  all primary government securities dealers; and 
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(2)  those regional broker/dealers who qualify under Securities and Exchange 

Commission Rule 15C3-1(uniform net capital rule), and who meet other financial 

credit criteria standards in the industry. 

 

The Investment Committee may select up to six firms from the approved list to conduct a 

portion of the daily City investment business.  These firms will be selected based on their 

competitiveness, participation in agency selling groups and the experience and background 

of the salesperson handling the account.  The approved broker/dealer list will be reviewed 

and approved along with this investment policy at least annually by the investment 

committee if applicable. 

B. All financial institutions and broker/dealers who desire to become qualified bidders for 

investment transactions must supply the Investment Officers with the following: 

(1)  Audited financial statements; 

(2)  Proof of National Association of Securities Dealers (N.A.S.D.) certification, unless 

it is a bank; 

(3)  Resumes of all sales representatives who will represent the financial institution or 

broker/dealer firm in dealings with the City; and 

(4)  An executed written instrument, by the qualified representative, in a form 

acceptable to the City and the business organization substantially to the effect that 

the business organization has received and reviewed the investment policy of the 

City and acknowledges that the business organization has implemented reasonable 

procedures and controls in an effort to preclude investment transactions conducted 

between the City and the organization that are not authorized by the City’s 

investment policy, except to the extent that this authorization is dependent on an 

analysis of the makeup of the City’s entire portfolio or requires an interpretation of 

subjective investment standards. 

ARTICLE X 

SAFEKEEPING AND CUSTODY OF 

INVESTMENT ASSETS 

All security transactions, including collateral for repurchase agreements entered into by the City 

shall be conducted using the delivery vs. payment (DVP) basis.  That is, funds shall not be wired 

or paid until verification has been made that the correct security was received by the safekeeping 

bank.  The only exceptions to DVP settlement shall be wire transactions for money market funds 

and government investment pools.  The safekeeping or custody bank is responsible for matching 

up instructions from the City’s Investment Officers on an investment settlement with what is wired 

from the broker/dealer, prior to releasing the City’s designated funds for a given purchase.  The 

security shall be held in the name of the City or held on behalf of the City in a bank nominee name.  

Securities will be held by a third-party custodian designated by the Investment Committee and 

evidenced by safekeeping receipts or statements.  The safekeeping bank’s records shall assure the 

notation of the City’s ownership of or explicit claim on the securities.  The original copy of all 

safekeeping receipts shall be delivered to the City.  A safekeeping agreement must be in place, 

which clearly defines the responsibilities of the safekeeping bank. 
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ARTICLE XI 

COLLATERAL 

The City’s depository bank shall comply with Chapter 2257 of the Government Code, Collateral 

for Public Funds, as required in the City’s bank depository contract. 

A. Market Value 

The Market Value of pledged Collateral must be equal to or greater than 102% of the 

principal and accrued interest for cash balances in excess of the Federal Deposit Insurance 

Corporation (FDIC) or National Credit Union Share Insurance Fund (NCUSIF) insurance 

coverage.  The Federal Reserve Bank and the Federal Home Loan Bank are designated as 

custodial agents for collateral.  An Investment Officer will approve and release all pledged 

collateral.  The securities comprising the collateral will be marked to market on a monthly 

basis using quotes by a recognized market pricing service quoted on the valuation date, and 

the City will be sent reports monthly. 

B. Collateral Substitution 

Collateralized investments often require substitution of collateral.  The Safekeeping bank 

must contact an Investment Officer for approval and settlement.  The substitution will be 

approved if its value is equal to or greater than the required collateral value. 

C. Collateral Reduction 

Should the collateral’s market value exceed the required amount, the Safekeeping bank 

may request approval from an Investment Officer to reduce Collateral.  Collateral 

reductions may be permitted only if the collateral’s market value exceeds the required 

amount. 

D. Holding Period 

 

The City intends to match the holding periods of investment funds with liquidity needs of 

the City. In no case will the average maturity of investments of the City's operating funds 

exceed one year. The maximum final stated maturity of any investment shall not exceed 

five years.  Investments in all funds shall be managed in such a way that the market price 

losses resulting from interest rate volatility would be offset by coupon income and current 

income received from the volume of the portfolio during a twelve-month period. 

 

E. Insurance or Collateral 

 

All deposits and investments of City funds other than direct purchases of U.S. Treasuries 

or Agencies shall be secured by pledged collateral. In order to anticipate market changes 

and provide a level of security for all funds, the collateralization level will be 102% of 

market value of principal and accrued interest on the deposits or investments less an 

amount insured by the FDIC or FSLIC. Evidence of the pledged collateral shall be 

maintained by the Finance Director or a third-party financial institution. Repurchase 

agreements shall be documented by a specific agreement noting the collateral pledge in 

73

Meeting Date: 11/12/2024 Item 5.



 

City of Parker 2024-2025 Investment Policy - page 19 

 

each agreement. Collateral shall be reviewed weekly to assure that the market value of the 

pledged securities is adequate. 

 

ARTICLE XII 

INVESTMENT REPORTS 

A. Reporting Requirements 

The Finance Director shall prepare a quarterly investment report in compliance with 

section 2256.023 of the Public Funds Investment Act of the State of Texas.  The report 

shall be submitted to the City Council and the Investment Committee within 60 days 

following the end of the quarter. 

B. Investment Records 

The Finance Director shall handle inquiries relating to the investment records, be 

responsible for the recording of investment transactions and the maintenance of the 

investment records with reconciliation of the accounting records and of investments carried 

out by an accountant.  Information to maintain the investment program and the reporting 

requirements, including pricing or marking to market the portfolio, may be derived from 

various sources such as:  broker/dealer research reports, newspapers, financial on-line 

market quotes, direct communication with broker/dealers, market pricing services, 

investment software for maintenance of portfolio records, spreadsheet software, or external 

financial consulting services relating to investments. 

C. Auditor Review 

The City’s independent external auditor must formally review the quarterly investment 

reports annually to ensure compliance with the State of Texas Public Funds Investment Act 

and any other applicable State Statutes.  To protect and ensure the independent nature of 

the audit the Finance Director shall be the sole point of contact for the external auditor. 

ARTICLE XIII 

INVESTMENT COMMITTEE 

A. Members 

An Investment Committee, consisting of the Mayor, City Administrator, Finance Director, 

and two other Council Members appointed by resolution for a term of one year and until 

successor is qualified and appointed by the Council, shall review the City’s investment 

strategies and monitor the results of the investment program at least quarterly.  This review 

can be done by reviewing the quarterly written reports and by holding committee meetings 

as necessary.  The committee will be authorized to invite other advisors to attend meetings 

as needed. 
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B. Scope 

The Investment Committee shall include in its deliberations such topics as economic 

outlook, investment strategies, portfolio diversification, maturity structure, potential risk 

to the City’s funds, evaluation and authorization of broker/dealers, rate of return on the 

investment portfolio, review and approval of training providers and compliance with the 

investment policy.  The Investment Committee will also advise the City Council of any 

future amendments to the investment policy that are deemed necessary or recommended. 

C. Procedures 

The investment policy shall require the Investment Committee to provide minutes of 

investment information discussed at any meetings held.  The committee should meet at 

least annually to discuss the investment program and policies. 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: City Council 

Fund Balance-before 
expenditure: 

 Prepared by:   
ACA/CS Scott Grey for  

Mayor Pettle 

Estimated Cost:  Date Prepared: October 30, 2024 

Exhibits: 1. Proposed Resolution 

2. Collin Central Appraisal District letter, dated October 24, 2024 

3. Collin Central Appraisal District letter, dated September 26, 2024 

4. Texas Property Tax Code § 6.03 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 2024-
817 REGARDING __7__ VOTES FOR COLLIN COUNTY CENTRAL APPRAISAL 
DISTRICT BOARD OF DIRECTORS. 

SUMMARY  

Please review the Collin Central Appraisal District letter, dated October 24, 2024, 
containing “NUMBER OF VOTES:  7” and an official ballot listing of nominees for the Board 
of Directors, Collin Central Appraisal District, for a one-year term beginning January 1, 
2025.  On October 2, 2024, City Council made no nominations via Resolution No. 2024-
813.  [Texas Property Tax Code § 6.03 (g) requires the action (nominations) be taken by 
resolution, if any.] 

As stated, the City of Parker has __7__ votes, and “each unit may cast all its votes for one 
candidate or distribute the votes among any number of the candidates listed.  Since there 
is no provision for write-in candidates, the chief appraiser will not count votes for someone 
not listed on the official ballot.” Reminder, “each voting unit must vote in an open meeting, 
report its vote by written resolution, and submit the resolution to the chief appraiser before 
December 15, 2024, except taxing units with 250 or more votes.” 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 11/07/2024 

Interim City Attorney: Catherine Clifton Date: 11/08/2024 via Municode 

Mayor: Lee Pettle Date: 11/XX/2024 

 

Council Agenda Item 
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Resolution No. 2024-817 

(Votes for 2025-2026 CCAD Board of Directors) 

RESOLUTION NO. 2024-817 

(Votes for 2025-2026 CCAD Board of Directors) 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY 

OF PARKER, COLLIN COUNTY, TEXAS CASTING THE 

ALLOCATED __7___ VOTES FOR CANDIDATE(S) TO 

SERVE ON THE COLLIN COUNTY CENTRAL APPRAISAL 

DISTRICT BOARD OF DIRECTORS FOR A ONE YEAR 

TERM BEGINNING JANUARY 1, 2025. 

WHEREAS, the City of Parker is located within Collin County, Texas; and 

WHEREAS, the City of Parker has elected to utilize the services of Collin Central 

Appraisal District (CCAD); and 

WHEREAS, the City of Parker would like to cast its allocated seven votes for a candidate 

or candidates listed on the official ballot for CCCAD directors for a term of one year commencing 

in January 2025; 

NOW, THEREFORE, be it resolved by the City Council of the City of Parker, that the 

City casts its __7___ votes for the following qualified candidate(s) as follows: 

Section 1. Candidate(s) 

_______________                                                                                       VOTE(S) 

_______________                                                                                       VOTE(S) 

PASSED AND APPROVED this __12th___ day of ___November_______, 2024. 

CITY OF PARKER: 
 

  

Lee Pettle, Mayor 

ATTEST: 

 

  

Patti Scott Grey, City Secretary 

 

APPROVED AS TO FORM: 

______________________________________ 

Catherine Clifton, Interim City Attorney 
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Admin Fax        469-742-9209 
Appraisal Fax   469-742-9205 

250 Eldorado Pkwy 
McKinney, Texas 75069 

 
www.collincad.org 

Metro 469-742-9200 
Toll-Free 866-467-1110 

  
  

 
 

Coll in Central Appraisal District
 
 
 

 
September 26, 2024 

 
 
 

To: Collin Central Appraisal District taxing entities 
 
 
From: Marty Wright, Chief Appraiser 
 
 
RE:  Election of Collin Central Appraisal District Board of Directors 
 
 
Ladies and Gentlemen, 
 
 
The purpose of this letter is to provide an overview of the election process, and provide a 
detailed timeline for each phase for taxing entity appointed Board of Director’s members.  
The process for electing the District’s Board of Directors is outlined in the Texas Property 
Tax Code (TPTC) § 6.03.  The deadline dates for the election are statutory and controlled 
by TPTC § 6.03. 
 
On July 24, 2023, Governor Greg Abbott signed Senate Bill 2 into law which has added 
TPTC § 6.0301. In accordance with the new section, the District’s Board of Directors 
makeup has changed significantly. The Legislature has seen fit to increase the total 
number of directors from five (5) appointed and one voting tax assessor-collector director, 
to nine (9) total directors.  
 
Starting January 1, 2024 the Board of Directors will include three (3) publicly elected 
directors in addition to the five (5) appointed directors which are still elected by the taxing 
units that participate in the Appraisal District.  Each taxing unit may nominate one to five 
board candidates.  Appointed directors will begin staggered four-year terms on January 
1st of even-numbered years, and elected directors will begin staggered four-year terms 
on January 1st of odd-numbered years. Another significant change in this new section is 
that the tax assessor-collector is now a voting ex officio member to ensure there are no 
tie votes.  
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CALENDAR OF EVENTS FOR APPOINTED MEMBERS ON JANUARY 1, 2025 
 

Title of Event: Allocation of Votes 
 

Deadline: Before October 1st, (September 30, 2024) 
 

Action: Calculate the number of votes for each entity and notify the county judge, 
commissioners of the county, and presiding officers for cities, towns, school districts and 
college district. 
 

Responsible for Action: Chief Appraiser 
 

Tax Code: 6.03 (e)  
 

Summary of Action: There are 5,000 total votes to be distributed based on tax levy.  
Each taxing unit’s vote allocation is based on their tax levy compared to the grand total 
levy for all taxing units.  Each taxing unit’s vote allocation will be delivered to the taxing 
unit in late-September. 
Example: If a taxing unit’s tax levy calculates to be 10% of the grand total levy for all 
taxing units, the taxing unit would be allocated 500 votes.   
 
 
Title of Event: Nomination of Candidates 
 

Deadline: Before October 15th,  (since October 14, 2024 is Columbus Day the deadline 
will shift to the Friday before).  Deadline for delivery of nominating Resolution, 
received by the Chief Appraiser, is end-of-day October 11, 2024. 
 

Action: Nominate up to one (1) candidate for each positon to be filled on the Board of 
Directors.  All five (5) of the board positions are included in this election, therefore each 
taxing unit can nominate a maximum of five (5) candidates. 
 

Responsible for Action: Governing body of each entity and entity’s presiding officer. 
 

Tax Code: 6.03 (g)  
 

Summary of Action:  A taxing unit’s nomination(s) by written Resolution can be 
submitted at any time, as long as it is received by the Chief Appraiser by end-of-day 
October 11, 2024. The Resolution must include the name and address of each candidate 
nominated.  To be eligible to serve on the board, an individual must be a resident of the 
district and must have resided in the district for at least two years immediately preceding 
the date they take office. 
 

Note: This is the nominations part of the process and the written Resolution associated 
with this phase of the election should only include nominations of candidates.   
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Title of Event: Delivery of Ballots 
 

Deadline: Before October 30th,  Deadline for delivery of ballots is end-of-day October 
30, 2024. 
 

Action: Prepare and deliver a ballot listing the candidates whose names were timely 
submitted by a taxing unit. 
 

Responsible for Action: Chief Appraiser 
 

Tax Code: 6.03 (j)  
 

Summary of Action:  The Chief Appraiser will deliver a ballot listing the candidates, with 
their names sorted alphabetically by surname, to the presiding officer for each taxing unit.  
Additionally, each ballot will list the taxing unit name and their vote allocation. The ballots 
will be mailed the third week of October.  
 
 
Title of Event: Taxing Units Cast Their Votes 
 

Deadline: Before December 15th,  (December 15th falls on a Sunday).  Deadline for 
delivery of voting Resolution, received by the chief appraiser, is end-of-day 
December 13, 2024. 
 

Action: Taxing unit determines its votes in public session by Resolution.  
 

Special Action (Tax Code Amendment): Taxing Units with 5% or more of the total 
votes MUST determine its votes by Resolution adopted at the FIRST or SECOND 
OPEN meeting of the governing body held after the Chief Appraiser delivers the 
ballot and the Resolution must be submitted to the chief appraiser not later than 
the THIRD day following the date the Resolution was adopted.  Taxing units with 
250 or more votes are affected by this Tax Code change. 
 

Responsible for Action: Governing of each entity and entity’s presiding officer. 
 

Tax Code: 6.03 (g), 6.03 (k and k-1 effective 1-1-2022) 
 

Summary of Action:  The governing body of each taxing unit entitled to vote shall 
determine its vote by Resolution.  If an entity marks their votes next to the nominees name 
on the Ballot received from the Chief Appraiser, the marked Ballot must have an 
accompanying Resolution adopted in a public meeting determining the tax unit’s votes.  
The Resolution adopted in an open meeting of the taxing unit, or a copy of marked Ballot 
accompanied by the taxing unit’s voting Resolution must be received by the Chief 
Appraiser by end-of-day December 13, 2024. Taxing units with 250 or more votes, 
please refer to the “Special Action (Tax Code Amendment)” section above 
concerning the deadlines for adopting your vote Resolution and submitting the 
Resolution to the Chief Appraiser. 
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Title of Event: Election Results 
 

Deadline: Before December 31st, (December 30, 2024) 
 

Action: Count the votes and declare the five (5) candidates who receive the largest 
cumulative vote totals elected to a staggered four-year term, beginning January 1, 2025. 
 

Responsible for Action: Chief Appraiser 
 

Tax Code: 6.03 (k)  
 

Summary of Action: The Chief Appraiser will submit the election results before 
December 31, 2024 to each taxing unit and to the candidates. 
 
 
 
Regards, 
 
 
 
Marty Wright, CCA, RPA 
Chief Appraiser 
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Texas Tax Code - TAX § 6.03. Board of Directors 

Current as of April 14, 2021, | Updated by FindLaw Staff 

(a) The appraisal district is governed by a board of directors.  Five directors are appointed by the 

taxing units that participate in the district as provided by this section.  If the county assessor-

collector is not appointed to the board, the county assessor-collector serves as a nonvoting director.  

The county assessor-collector is ineligible to serve if the board enters into a contract under Section 

6.05(b) or if the commissioners court of the county enters into a contract under Section 6.24(b) .  

To be eligible to serve on the board of directors, an individual other than a county assessor-

collector serving as a nonvoting director must be a resident of the district and must have resided 

in the district for at least two years immediately preceding the date the individual takes office.  An 

individual who is otherwise eligible to serve on the board is not ineligible because of membership 

on the governing body of a taxing unit.  An employee of a taxing unit that participates in the 

district is not eligible to serve on the board unless the individual is also a member of the governing 

body or an elected official of a taxing unit that participates in the district. 

(b) Members of the board of directors other than a county assessor-collector serving as a 

nonvoting director serve two-year terms beginning on January 1 of even-numbered years. 

(c) Members of the board of directors other than a county assessor-collector serving as a 

nonvoting director are appointed by vote of the governing bodies of the incorporated cities and 

towns, the school districts, the junior college districts, and, if entitled to vote, the conservation and 

reclamation districts that participate in the district and of the county.  A governing body may cast 

all its votes for one candidate or distribute them among candidates for any number of directorships.  

Conservation and reclamation districts are not entitled to vote unless at least one conservation and 

reclamation district in the district delivers to the chief appraiser a written request to nominate and 

vote on the board of directors by June 1 of each odd-numbered year.  On receipt of a request, the 

chief appraiser shall certify a list by June 15 of all eligible conservation and reclamation districts 

that are imposing taxes and that participate in the district. 

(d) The voting entitlement of a taxing unit that is entitled to vote for directors is determined by 

dividing the total dollar amount of property taxes imposed in the district by the taxing unit for the 

preceding tax year by the sum of the total dollar amount of property taxes imposed in the district 

for that year by each taxing unit that is entitled to vote, by multiplying the quotient by 1,000, and 

by rounding the product to the nearest whole number.  That number is multiplied by the number 

of directorships to be filled. A taxing unit participating in two or more districts is entitled to vote 

in each district in which it participates, but only the taxes imposed in a district are used to calculate 

voting entitlement in that district. 

(e) The chief appraiser shall calculate the number of votes to which each taxing unit other than a 

conservation and reclamation district is entitled and shall deliver written notice to each of those 

units of its voting entitlement before October 1 of each odd-numbered year.  The chief appraiser 

shall deliver the notice: 

(1) to the county judge and each commissioner of the county served by the appraisal district; 
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(2) to the presiding officer of the governing body of each city or town participating in the appraisal 

district, to the city manager of each city or town having a city manager, and to the city secretary 

or clerk, if there is one, of each city or town that does not have a city manager; 

(3) to the presiding officer of the governing body of each school district participating in the district 

and to the superintendent of those school districts;  and 

(4) to the presiding officer of the governing body of each junior college district participating in 

the district and to the president, chancellor, or other chief executive officer of those junior college 

districts. 

(f) The chief appraiser shall calculate the number of votes to which each conservation and 

reclamation district entitled to vote for district directors is entitled and shall deliver written notice 

to the presiding officer of each conservation and reclamation district of its voting entitlement and 

right to nominate a person to serve as a director of the district before July 1 of each odd-numbered 

year. 

(g) Each taxing unit other than a conservation and reclamation district that is entitled to vote may 

nominate by resolution adopted by its governing body one candidate for each position to be filled 

on the board of directors.  The presiding officer of the governing body of the unit shall submit the 

names of the unit's nominees to the chief appraiser before October 15. 

(h) Each conservation and reclamation district entitled to vote may nominate by resolution 

adopted by its governing body one candidate for the district's board of directors.  The presiding 

officer of the conservation and reclamation district's governing body shall submit the name of the 

district's nominee to the chief appraiser before July 15 of each odd-numbered year.  Before August 

1, the chief appraiser shall prepare a nominating ballot, listing all the nominees of conservation 

and reclamation districts alphabetically by surname, and shall deliver a copy of the nominating 

ballot to the presiding officer of the board of directors of each district.  The board of directors of 

each district shall determine its vote by resolution and submit it to the chief appraiser before August 

15.  The nominee on the ballot with the most votes is the nominee of the conservation and 

reclamation districts in the appraisal district if the nominee received more than 10 percent of the 

votes entitled to be cast by all of the conservation and reclamation districts in the appraisal district, 

and shall be named on the ballot with the candidates nominated by the other taxing units.  The 

chief appraiser shall resolve a tie vote by any method of chance. 

(i) If no nominee of the conservation and reclamation districts receives more than 10 percent of 

the votes entitled to be cast under Subsection (h), the chief appraiser, before September 1, shall 

notify the presiding officer of the board of directors of each conservation and reclamation district 

of the failure to select a nominee.  Each conservation and reclamation district may submit a 

nominee by September 15 to the chief appraiser as provided by Subsection (h).  The chief 

appraiser shall submit a second nominating ballot by October 1 to the conservation and reclamation 

districts as provided by Subsection (h).  The conservation and reclamation districts shall submit 

their votes for nomination before October 15 as provided by Subsection (h).  The nominee on the 

second nominating ballot with the most votes is the nominee of the conservation and reclamation 
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districts in the appraisal district and shall be named on the ballot with the candidates nominated by 

the other taxing units.  The chief appraiser shall resolve a tie vote by any method of chance. 

(j) Before October 30, the chief appraiser shall prepare a ballot, listing the candidates whose 

names were timely submitted under Subsections (g) and, if applicable, (h) or (i) alphabetically 

according to the first letter in each candidate's surname, and shall deliver a copy of the ballot to 

the presiding officer of the governing body of each taxing unit that is entitled to vote. 

(k) The governing body of each taxing unit entitled to vote shall determine its vote by resolution 

and submit it to the chief appraiser before December 15.  The chief appraiser shall count the votes, 

declare the five candidates who receive the largest cumulative vote totals elected, and submit the 

results before December 31 to the governing body of each taxing unit in the district and to the 

candidates.  For purposes of determining the number of votes received by the candidates, the 

candidate receiving the most votes of the conservation and reclamation districts is considered to 

have received all of the votes cast by conservation and reclamation districts and the other 

candidates are considered not to have received any votes of the conservation and reclamation 

districts.  The chief appraiser shall resolve a tie vote by any method of chance. 

(l) If a vacancy occurs on the board of directors other than a vacancy in the position held by a 

county assessor-collector serving as a nonvoting director, each taxing unit that is entitled to vote 

by this section may nominate by resolution adopted by its governing body a candidate to fill the 

vacancy.  The unit shall submit the name of its nominee to the chief appraiser within 45 days after 

notification from the board of directors of the existence of the vacancy, and the chief appraiser 

shall prepare and deliver to the board of directors within the next five days a list of the nominees.  

The board of directors shall elect by majority vote of its members one of the nominees to fill the 

vacancy. 

(m) Repealed by Acts 2007, 80th Leg., ch. 648, § 5(4). 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Finance 

Fund Balance-before 
expenditure: 

 Prepared by:   Finance/HR Manager Savage 

Estimated Cost:  Date Prepared: October 17, 2024 

Exhibits: 1. Proposed Ordinance 

2. Tax Assessor Collector Kenneth L. Maun Letter, dated Oct. 8, 2024 

3. 2024 Tax Roll Summary 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON ORDINANCE NO. 
879, APPROVING THE 2024 TAX ROLL. 

SUMMARY  

Please review the letter of request from Tax Assessor Collector Kenneth L. Maun, 
dated October 8, 2024, and the 2024 Tax Roll Summary for approval in accordance 
with Texas Property Tax Code, Section 26.09 (e). 

Sec. 26.09.  CALCULATION OF TAX.   

(e)  The assessor shall enter the amount of tax 

determined as provided by this section in the appraisal roll 

and submit it to the governing body of the unit for approval.  

The appraisal roll with amounts of tax entered as approved by 

the governing body constitutes the unit's tax roll. 
 

POSSIBLE ACTION  

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Grant Savage Date: 10/17/2024 

Interim City Attorney: Catherine Clifton Date: 11/08/2024 via Municode 

Mayor: Lee Pettle Date: 11/XX/2024 
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Ordinance No. 879 

(2024 Tax Roll) 

 

ORDINANCE NO. 879 

(Approval of 2024 Tax Roll) 

 

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF PARKER, 

COLLIN COUNTY, TEXAS, APPROVING THE 2024 TAX ROLL PROVIDED BY 

COLLIN COUNTY TAX ASSESSOR / COLLECTOR PER TEXAS PROPERTY 

TAX CODE SECTION 26.09(e); PROVIDING FOR REPEALER; PROVIDING 

FOR SEVERABILITY; FINDING THAT THE MEETING AT WHICH THIS 

ORDINANCE IS PASSED WAS NOTICED AND IS OPEN TO THE PUBLIC AS 

REQUIRED BY LAW; AND PROVIDING AN EFFECTIVE DATE. 

 

 WHEREAS, Texas Property Tax Code, Section 26.09(e) provides in relevant part 

that the assessor shall enter the amount of tax determined in the appraisal roll and submit 

it to the governing body of the unit for approval. The appraisal roll with amounts of tax 

entered as approved by the governing body constitutes the unit's tax roll.; and 

 

WHEREAS, the City of Parker received a letter from Tax Assessor Collector, 

Kenneth L. Maun, dated October 8, 2024, with the 2024 Tax Roll Summary, both of which 

are attached hereto as Exhibit A and incorporated herein, requesting an ordinance 

evidencing the City Council approval of the 2024 Tax Roll in accordance with Texas 

Property Tax Code, Section 26.09(e); and 

 

WHEREAS, the Finance Director has reviewed the 2024 Tax Roll Summery and finds 

it to be accurate. 

  

 NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF 

THE CITY OF PARKER, COLLIN COUNTY, TEXAS: 

 

 SECTION 1. INCORPORATION OF RECITALS/FINDINGS OF FACT 

 

The recitals contained in the preamble of this ordinance are incorporated into the 

body of this Ordinance as if set out fully herein as legislative findings of fact. 

 

SECTION 2.  ENACTMENT 

 

 The City Council hereby adopts this Ordinance approving the 2024 Tax Roll 

reflected in Exhibit A in accordance with Texas Property Tax Code, Section 26.09(e). 

 

 SECTION 3. REPEALER 
 

In the case of any conflict between other provisions of this Ordinance and any 

existing Ordinance of the City, the provisions of this Ordinance shall control. 

 

SECTION 4. SEVERABILITY 
 

If any article, paragraph, sentence, subdivision, clause, phrase, or section of this 

Ordinance be adjudged or held to be unconstitutional, illegal, or invalid, the same shall not 
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Ordinance No. 879 

(2024 Tax Roll) 

 

affect the validity of this Ordinance as a whole, or any part or provision thereof other than 

the part so decided to invalid, illegal, or unconstitutional, and shall not affect the validity 

of this Ordinance as a whole. 

 

SECTION 5. PROPER NOTICE AND MEETING 
 

It is hereby officially found and determined that the meeting at which this 

Ordinance was passed was open to the public, and that public notice of the time, place, and 

purpose of said meeting was given as required by the Open Meetings Act, Texas 

Government Code, Chapter 551.   

 

 SECTION 6.  EFFECTIVE DATE 

 
This Ordinance shall take effect immediately upon passage and approval. 

 

PASSED AND APPROVED BY THE CITY COUNCIL OF PARKER, 

COLLIN COUNTY, TEXAS, THIS 12TH DAY OF NOVEMBER 2024. 

 

 

 

APPROVED: 

      CITY OF PARKER 

 

 

 

      ____________________________________ 

      Lee Pettle, Mayor 

 

  

ATTEST: 

 

 

 __________________________________ 

 Patti Scott Grey, City Secretary 

 

 

APPROVED AS TO LEGAL FORM: 

 

 

___________________________________ 

Catherine Clifton, Interim City Attorney 
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(2024 Tax Roll) 

 

EXHIBIT A 

2024 TAX ROLL SUMMARY  

&  

TAX ASSESSOR COLLECTOR LETTER 
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Page 38 of 207

2024 TAX ROLL SUMMARY 22 - PARKER CITY

October 01, 2024Run Date: Collin County Tax Office

MARKET  VALUES

NUMBER OF ACCOUNTS

Amount Count

 2,575

ROLLCODE: MOBILE HOME
Improvement $1,349,680

ROLLCODE: PERSONAL
Personal $17,020,833

ROLLCODE: REAL
Agriculture $109,681,223

Improvement $1,527,751,019

Improvement Non-Home Site $22,842,068

Land $548,791,962

Land Ag Land $174,276

Land Non-Home Site $45,057,014

TOTAL MARKET VALUE $2,272,668,075

DEFERRALS
Ag $109,681,223  149

TOTAL DEFERRALS $109,681,223

EXEMPTIONS
23.231 Circuit Breaker Limitation $6,333,122  120

Autos , XO , PPV , XO , PPV $6,565,003  33

Cap Adjustment , XT , XT $251,945,122  1,361

Disabled $0  16

Disabled Veteran $29,117,425  73

Historic Site $0  1

Homestead $0  3

Miscellaneous , XV , XV $31,180,570  185

Nominal Value $24,906  31

Over 65 $24,013,388  519

Solar/Wind $42,555  5

TOTAL EXEMPTIONS $349,222,091

GRAND TOTAL FOR DEFERRALS AND EXEMPTIONS 

TOTAL MARKET VALUE 

TAXABLE VALUE 

$2,272,668,075

$1,813,764,761

$458,903,314

TAX RATE 0.310439

ROLLCODE: MOBILE HOME
Levy $3,796.27  69

ROLLCODE: PERSONAL
Levy $32,249.52  132

ROLLCODE: REAL
Levy $5,594,587.15  2,374

TOTAL LEVY $5,630,632.94

$0.00LEVY LOST DUE TO FROZEN

$0.00OTHER LOST LEVY

$0.00TOTAL LOST LEVY
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Page 39 of 207

2024 TAX ROLL SUMMARY 22 - PARKER CITY

October 01, 2024Run Date: Collin County Tax Office

 0.00  0.00  0.00  0  0  0Frozen

Calc Levy -  Tax Amount =               Diff. Market Value Exemption Taxable Value

DV100 (Excl. Frozen)

Prorated (Excl. Frozen

Other

 0.00  0.00  0.00  31,272,917  27,427,088  3,845,829

 0.00  0.00  0.00  0  0  0

 6,077,164.61  6,077,164.61  0.00  2,410,307,411  456,549,716  1,953,757,695

Total

Calculation Analysis

 6,077,164.61  6,077,164.61  0.00  2,441,580,328  483,976,804  1,957,603,524

DV100 (Incl. Frozen)

Prorated (Incl. Frozen

 0.00  0.00  0.00  0  0  0

 0.00  0.00  0.00  0  0  0
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   
Department/ 

Requestor: 
Administration 

Fund Balance-before 
expenditure: 

 Prepared by:   Finance/HR Director Savage 

Estimated Cost:  Date Prepared: October 31, 2024 

Exhibits: 1. Renovation Bids  

2. Photos 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON THE APPROVAL OF 
RENOVATIONS TO BE MADE AT CITY HALL. 

SUMMARY  

Additional office space is needed to accommodate the hiring of an Administrative 
Assistant for Public Works.  Bids were received to convert a storage area into an office.  
The bids also included framing a wall to help reduce noise from the back entrance and 
other minor repairs.  Funds that have been budgeted for building maintenance will be 
used to make these renovations. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Grant Savage Date: 11/1/2024 

Interim City Attorney: Catherine Clifton Date: 11/08/2024 via Municode 

Mayor: Lee Pettle Date: 11/xx/2024 
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jskinner@onyxconstructiongroup.net
2149014886

INTERIOR OFFICE
RENOVATION
OCT 25, 2024

CITY OF PARKER
5700 E Parker Rd

Parker, TX

75002
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INTRODUCTION

Hi City of Parker,

Thank you for the opportunity to quote on the repairs and improvements to your property. Please find the detailed
estimate below.

The following estimate is for:

1.  Interior Office Renovation

Once the job is complete, we will perform a thorough inspection of your project to make sure we did everything
correctly and up to our strict standards and the site is spotless.

If you have any questions, please give me a call. We always want to provide the best value to our clients. Thanks for
your time and consideration.

Kind regards,
Jeff Skinner
jskinner@onyxconstructiongroup.net
214-901-4886
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BEST

Description Qty Unit price Line total

Interior Renovation

-Caution off the work area
-Protect floor coverings with plastic
-Relocate (3)light fixtures for new wall construction
clearance
-Frame up new sections of wall at specified locations(10 LF, 6
LF)
-Install batt insulation in new walls for sound control
-Install new 5/8" drywall on new walls
-TBT to match existing
-Install (2) 36x80 RH flat panel hollow core doors w/jambs
-Install new door casing to match existing
-Install new rubber cove base molding to match existing
 along new wall sections
-Paint all new wall sections to match existing
-Install (2) new matching troffer light fixtures
-Install (2) new door passage levers to match existing
-Recess the stubbed plumbing lines and cap off
-Patch the drywall at repair area(match texture)
-Patch damaged drywall at ceiling inside office(match
 texture)
-Patch the FRP panel inside the bathroom
-Clean up all job related debris and haul away

1 $7,490.00 $7,490.00

Estimate subtotal $7,490.00

Total $7,490.00
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SIGNING & UPGRADES
Best $7,490.00 Name: City of Parker

Address: 5700 E Parker Rd, Parker, TX

Description Qty Unit price Line total

Interior Renovation 1 $7,490.00 $7,490.00

Customer Comments / Notes

Interior Office Renovation: Date:
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TERMS & CONDITIONS

This proposal may be withdrawn if not accepted within 30 days. If material unit cost changes prior to the acceptance of
the proposal, the additional cost will be subject to change order approval. Pricing does not include any engineering or
architctual fees unless otherwise noted. This proposal does not cover replacement of materials not specifically stated.
The scope of work is based on visible conditions. Any additional work will be subject to change order approval.
I understand that any warranty for material used during the project is provided by the material manufacturer. Unless
agreed upon otherwise, Onyx Construction Group LLC provides a 1 year Workmanship Warranty.
I understand that, unless agreed upon. This does not apply to products, some of which may deteriorate more rapidly
(ie. sealants) and should be inspected on a regular basis.
Warranty excludes acts of God, building movement, internal damages, and personal property. Onyx Construction
Group LLC will not be responsible for delays out of their control such as weather, material shortages, equipment rental
delays, labor strikes and labor shortages.
No equipment will be driven on sidewalks or curbs. Onyx Construction Group LLC will not be repsonsible for damage to
concrete or asphalt caused by routine driving of equipment on parking lots.
I certify that I am the registered owner of the above project property, or have the legal permission to authorize Onyx
Construction Group LLC to perform the work as stated and agree to pay the total project price.
I understand that any insurance claims are subject to the specific terms and conditions outlined by my insurance
company, and may be subject to insurance company approval.
Onyx Construction LLC strives to provide a safe workspace on all projects and properties. Safety barricades and or
precautions will be supplied as needed.
Payment Terms
Payment terms for projects under $15,000 is Net 30 Days.
For projects $15,000 and over payments are to be made as follows, 50% upon commencement of work, 50% upon
completion of project.
All payment terms are subject to credit approval.
Onyx Construction LLC reserves the right to collect 1.5% per month (not to excede the maximum amount allowed by
law) on all past due accounts.
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TO: Parker  Fire Department

5700 E Parker Rd.

Parker, TX  75002

SALES REP INVOICE Due Date

A. Dickey BID N/A

Size

Build two separate walls and add 2 inswing doors N/A

move 2 to 3 lights N/A

add light in the room that we are adding N/A

move 4 plumbing lines into wall, cap lines and fix drywall
N/A

fix drywall in exsisting bathroom
N/A

fix drywall in exsisting office
N/A

sheetrock, tape/bed/texture and paint walls
N/A

add basboards and door trim/paint
N/A

N/A

N/A

N/A

Please make 

payable to A&B 

Property Servicing 

t Payments

SUBTOTAL

SALES TAX

Total $9,000.00

Total

F: (214)-790-2618

firefightingapd@msn.com

A & B Complete Property Servicing

6506 Falcon St.

F:(469)-233-8864

Rowlett, TX 75089
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before expenditure:  Prepared by:   ACA/CS Scott Grey for 
Mayor Pettle 

Estimated Cost:  Date Prepared: November 1, 2024 

Exhibits
: 

1. Proposed Resolution w- Exhibit A 

2. CPI Table 

3. Res. No. 2023-774 (Solid Waste Rates and Fees Adjustment) - Increase 

4. Res. No. 2023-724 (Solid Waste Rates and Fees Adjustment) - Increase 

5. Res. No. 2021-685 (2022 Solid Waste Agreement) 

AGENDA SUBJECT 

REPUBLIC SERVICES INC. d/b/a ALLIED WASTE SERVICES OF PLANO, A DELAWARE 
CORPORATION: 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 2024-820, 
AUTHORIZING THE REPUBLIC SERVICES RATE ADJUSTMENT. 

SUMMARY  

In December of 2021 the City of Parker executed a contract with Republic Service Inc. The Contract 
permits Republic to request a rate adjustment to the monthly service charge not more often than once 
per year to reflect changes in operating costs or increased costs due to (i) changes in location of 
disposal facilities, (ii) increase in disposal costs after the first year of the contract, (iii) increased fuel 
costs, or changes in local, state, or, federal statutes, rules, ordinances, regulations, or other laws. This 
action is to increase the rate for 2025. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 11/07/2024 

Interim City Attorney:  Catherine Clifton Date: 11/08/2024 via Municode 

Mayor Lee Pettle Date: 11/xx/2024 

 

Council Agenda Item 
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RESOLUTION NO.  2024-820 Page 1 

(Republic Waste Rate Adjustment) 

RESOLUTION NO.  2024-820 
(Republic Waste Services Rate Adjustment) 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PARKER 

APPROVING A RATE ADJUSTMENT FOR ALLIED WASTE SYSTEMS, 

INC. D/B/A REPUBLIC SERVICES OF PLANO PURSUANT TO THE 

WASTE COLLECTION AND DISPOSAL AGREEMENT; AND 

PROVIDING FOR AN EFFECTIVE DATE. 

 

WHEREAS, pursuant to Resolution No. 2021-685, the City approved and entered into a 

Waste Collection and Disposal Agreement (the “Agreement”) with Allied Waste Systems, Inc., 

a Delaware corporation d/b/a Allied Waste Services of Plano // Republic Services of Plano 

(“Republic”); and 

 

WHEREAS, the City approved a rate adjustment as reflected in Exhibit A for 2024 

through Resolutions 2023-774 in accordance with the original agreement; and 

 

WHEREAS, Section 5.B of the Contract permits Republic to request a rate adjustment 

to the monthly service charge not more often than once per year to reflect changes in operating 

costs or increased costs due to (i) changes in location of disposal facilities, (ii) increase in disposal 

costs after the first year of the contract, (iii) increased fuel costs, or (changes in local, state, or, 

federal statutes, rules, ordinances, regulations, or other laws; and 

 

WHEREAS, Republic has requested a rate adjustment effective January 1, 2025 as shown 

on Exhibit A; and 

 

WHEREAS, the City cannot unreasonably withhold approval of the rate adjustment; and 

 

WHEREAS, the City finds that the rate adjustment meets the terms of the Contract and 

should be approved; 

 

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF PARKER, COLLIN COUNTY, TEXAS, AS FOLLOWS: 

 

SECTION 1.   The recitals contained in the preamble of this resolution are incorporated 

into the body of this resolution as is set out fully herein. 

 

SECTION 2.   The rate adjustment as shown in Exhibit A is approved. 

 

SECTION 3. All provisions of any and all resolutions of the City of Parker found to be in 

conflict with the provisions of this Resolution be, and the same are hereby, repealed to the extent 

of the conflict, and all other provisions of the resolutions of the City of Parker not in conflict with 

the provisions of this Resolution shall remain in full force and effect. 
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RESOLUTION NO.  2024-820 Page 2 

(Republic Waste Rate Adjustment) 

DULY PASSED AND APPROVED by the City Council of the City of Parker, Collin 

County, Texas on this the 12th day of November, 2024. 

 

 

 

     CITY OF PARKER: 

 

 

      ____________________________________ 

      Lee Pettle, Mayor 

  

 

ATTEST:     APPROVED AS TO FORM: 

 

 

________________________________ _____________________________________ 

Patti Scott Grey, City Secretary  Catherine Clifton, Interim City Attorney 
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RESOLUTION NO.  2023-724 Page 1 
(Republic Waste Rate Adjustment) 

RESOLUTION NO.  2023-724 
(Republic Waste Services Rate Adjustment) 

 
A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PARKER 
APPROVING A RATE ADJUSTMENT FOR ALLIED WASTE SYSTEMS, 
INC. D/B/A REPUBLIC SERVICES OF PLANO PURSUANT TO THE 
WASTE COLLECTION AND DISPOSAL AGREEMENT; AND 
PROVIDING FOR AN EFFECTIVE DATE. 

 

WHEREAS, pursuant to Resolution No. 2021-685, the City approved and entered into a 
Waste Collection and Disposal Agreement (the “Agreement”) with Allied Waste Systems, Inc., 
a Delaware corporation d/b/a Allied Waste Services of Plano // Republic Services of Plano 
(“Republic”); and 

 
WHEREAS, Section 5.B of the Contract permits Republic to request a rate adjustment 

to the monthly service charge not more often than once per year to reflect changes in operating 
costs or increased costs due to (i) changes in location of disposal facilities, (ii) increase in disposal 
costs after the first year of the contract, (iii) increased fuel costs, or (changes in local, state, or, 
federal statutes, rules, ordinances, regulations, or other laws; and 

 
WHEREAS, Republic has requested a rate adjustment as shown on Exhibit A; and 
 
WHEREAS, the City cannot unreasonably withhold approval of the rate adjustment; and 
 
WHEREAS, the City finds that the rate adjustment meets the terms of the Contract and 

should be approved; 
 
NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF PARKER, COLLIN COUNTY, TEXAS, AS FOLLOWS: 
 
SECTION 1.   The recitals contained in the preamble of this resolution are incorporated 

into the body of this resolution as is set out fully herein. 
 
SECTION 2.   The rate adjustment as shown in Exhibit A is approved. 

 
SECTION 3. All provisions of any and all resolutions of the City of Parker found to be in 

conflict with the provisions of this Resolution be, and the same are hereby, repealed to the extent 
of the conflict, and all other provisions of the resolutions of the City of Parker not in conflict with 
the provisions of this Resolution shall remain in full force and effect. 
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DULY PASSED AND APPROVED by the City Council of the City of Parker, Collin 
County, Texas on this the 17th day of January, 2023. 

ATTEST: 

yfa1u �xlo 
Patti Scott Grey, City Secretary 

RESOLUTION NO. 2023-724 

(Republic Waste Rate Adjustment) 

CITY OF PARKER: 

�{]� Leeettle,Mayor 

APPROVED AS TO FORM: 

Page 2 
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Mayor Pettle  
City of Parker  
5700 East Parker Road  
Parker, TX.  75002 
 
 
Re: Price Increase Request 
 
Dear Luke,  
 
Republic Services wishes to thank the City of Parker for the opportunity to be the provider of choice 
for your solid waste, recycling, and disposal services.  We enjoy working with the community and 
look forward to continuing our partnership for years to come.  
 
This letter is to notify you of the annual rate adjustment for your city. Per the terms of the contract, 
we may request an adjustment to reflect changes in cost of doing business, and operating cost 
from year over year.   
 
Per our agreement, we have utilized the Consumer Price Index (water sewer trash) 12 month 
average which averaged 5.01%.  
   

 
 We trust that you will agree that our service provides your community with superior quality solid 
waste and recycling collection.  We look forward to our continued partnership.  
 
 
 Sincerely, 
 
 
 
Rick Bernas 
Division Municipal Services Manager 
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12.27$     

2.18$       

5.68$       

8.52$       

20.13$     

11.39$     

95.00$     

50.00$     

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 153.34$  255.88$  

132.61$  

132.61$  

132.61$  

132.61$  

43.50$     

5.30$       

2.66$       

2.66$       

30-yd 132.61$  3.50$       106.46$  240.96$  35.00$     

Removal 132.61 Wash 265.23

Dry Run 180.35 Liner 37.13$     

Relocate 132.61

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

240.96$  35.00$     

City Services

Haul Rate
Disposal 

per ton

City of Parker

Base Rates 12/01/21

Commercial

Size Delivery
Daily 

Rental

Monthly 

Rental
Haul Rate

Disposal 

per ton

Residential

Residential Service 1x a week (2 carts)

Brush / Bulk - rate is included in the MSW rate (10-yd max)

Recycling Service

Additional cart

Carry Out Service

Extra Cart Carry Out Service

Special bulk services - per hour

Replacement recycle cart 

Casters (per collection, per container)

Locks (per collection, per container)

Enclosures (per collection, per container)

Industrial

Delivery

Removal

Relocate

Exchange

Extra Yards (per yard)
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12.82       

2.28         

5.93         

8.90         

21.02       

11.90       

99.23       

52.23       

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 160.16     267.27     -           -           -           -           -           

138.51     

138.51     

138.51     

138.51     

45.44       

5.54         

2.78         

2.78         

30-yd 138.51     3.66         111.20     251.68     36.56       

Removal 138.51     Wash 277.03     

Dry Run 188.38     Liner 38.78       

Relocate 138.51     

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

251.68     36.56       

City of Parker

Base Rates 01/01/2023

City Services

Haul Rate
Disposal 

per ton

Size Delivery
Daily 

Rental

Monthly 

Rental
Haul Rate

Disposal 

per ton

Commercial

Delivery

Removal

Relocate

Exchange

Residential

Industrial

Residential Service 1x a week (2 carts)

Brush / Bulk - rate is included in the MSW rate (10-yd max)

Recycling Service

Additional cart

Carry Out Service

Extra Cart Carry Out Service

Extra Yards (per yard)

Casters (per collection, per container)

Locks (per collection, per container)

Enclosures (per collection, per container)

Special bulk services - per hour

Replacement recycle cart 
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13.49       

2.40         

6.24         

9.36         

22.12       

12.52       

104.39     

54.94       

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 168.49     281.16     -           -           -           -           -           

145.71     

145.71     

145.71     

145.71     

47.80       

5.82         

2.92         

2.92         

30-yd 145.71     3.85         116.98     264.75     38.46       

Removal 145.71     Wash 291.44     

Dry Run 198.17     Liner 40.80       

Relocate 145.71     

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

264.75     38.46       

City Services

Haul Rate
Disposal 

per ton

Locks (per collection, per container)

Enclosures (per collection, per container)

Industrial

Size Delivery
Daily 

Rental

Monthly 

Rental
Haul Rate

Disposal 

per ton

Casters (per collection, per container)

Additional cart

Carry Out Service

Extra Cart Carry Out Service

Special bulk services - per hour

Replacement recycle cart 

Commercial

Delivery

Removal

Relocate

Exchange

Extra Yards (per yard)

Recycling Service

City of Parker

Base Rates 01/01/2024

Residential

Residential Service 1x a week (2 carts)

Brush / Bulk - rate is included in the MSW rate (10-yd max)
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14.17       

2.52         

6.55         

9.83         

23.23       

13.14       

109.62     

57.69       

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 176.93     295.25     -           -           -           -           -           

153.01     

153.01     

153.01     

153.01     

50.19       

6.12         

3.07         

3.07         

30-yd 153.01     4.04         122.84     278.01     40.39       

Removal 153.01     Wash 306.04     

Dry Run 208.10     Liner 42.84       

Relocate 153.01     

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

278.01     40.39       

City Services

Haul Rate
Disposal 

per ton

Locks (per collection, per container)

Enclosures (per collection, per container)

Industrial

Size Delivery
Daily 

Rental

Monthly 

Rental
Haul Rate

Disposal 

per ton

Casters (per collection, per container)

Additional cart

Carry Out Service

Extra Cart Carry Out Service

Special bulk services - per hour

Replacement recycle cart 

Commercial

Delivery

Removal

Relocate

Exchange

Extra Yards (per yard)

Recycling Service

City of Parker

Base Rates 01/01/2025

Residential

Residential Service 1x a week (2 carts)

Brush / Bulk - rate is included in the MSW rate (10-yd max)
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Password =Parker

Residential Service 1x a week (2 carts) 12.27$     

Brush / Bulk - rate is included in the MSW rate (10-yd max) 2.18$       

Recycling Service 5.68$       

Additional cart 8.52$       

Carry Out Service 20.13$     

Extra Cart Carry Out Service 11.39$     

Special bulk services - per hour 95.00$     

Replacement recycle cart 50.00$     

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 153.34$  255.88$  

Delivery 132.61$  

Removal 132.61$  

Relocate 132.61$  

Exchange 132.61$  

Extra Yards (per yard) 43.50$     

Casters (per collection, per container) 5.30$       

Locks (per collection, per container) 2.66$       

Enclosures (per collection, per container) 2.66$       

30-yd 132.61$  3.50$       106.46$  240.96$  35.00$     

Removal 132.61 Wash 265.23

Dry Run 180.35 Liner 37.13$     

Relocate 132.61

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

240.96$  35.00$     

City of Parker

Commercial and Industrial base rates

Size Delivery
Daily 

Rental

Monthly 

Rental
Haul Rate

Disposal 

per ton

Base Rates 12/01/21

Haul Rate
Disposal 

per ton

City Services
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CPI % 4.450%

1.0445

Residential Service 1x a week (2 carts) 12.82$     

Brush / Bulk - rate is included in the MSW rate (10-yd max) 2.28$       

Recycling Service 5.93$       

Additional cart 8.90$       

Carry Out Service 21.03$     

Extra Cart Carry Out Service 11.90$     

Special bulk services - per hour 99.23$     

Replacement recycle cart 52.23$     

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 160.16$  267.27$  -$         -$         -$         -$         -$         

Delivery 138.51$  

Removal 138.51$  

Relocate 138.51$  

Exchange 138.51$  

Extra Yards (per yard) 45.44$     

Casters (per collection, per container) 5.54$       

Locks (per collection, per container) 2.78$       

Enclosures (per collection, per container) 2.78$       

30-yd 138.51$  3.66$       111.20$  251.68$  36.56$     

Removal 138.51$  Wash 277.03$  

Dry Run 188.38$  Liner 38.78$     

Relocate 138.51$  

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

251.68$  36.56$     

Haul Rate
Disposal 

per ton

City Services

Daily 

Rental

Monthly 

Rental
Haul Rate

City of Parker

Commercial and Industrial base rates

Size Delivery
Disposal 

per ton

Base Rates 12/01/22
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CPI % 5.200%

1.052

Residential Service 1x a week (2 carts) 13.49$     

Brush / Bulk - rate is included in the MSW rate (10-yd max) 2.40$       

Recycling Service 6.24$       

Additional cart 9.36$       

Carry Out Service 22.12$     

Extra Cart Carry Out Service 12.52$     

104.39$  

Replacement recycle cart 54.94$     

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 168.49$  281.16$  -$         -$         -$         -$         -$         

Delivery 145.71$  

Removal 145.71$  

Relocate 145.71$  

Exchange 145.71$  

Extra Yards (per yard) 47.80$     

Casters (per collection, per container) 5.82$       

Locks (per collection, per container) 2.92$       

Enclosures (per collection, per container) 2.92$       

30-yd 145.71$  3.85$       116.98$  264.75$  38.46$     

Removal 145.71$  Wash 291.44$  

Dry Run 198.17$  Liner 40.80$     

Relocate 145.71$  

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

264.75$  38.46$     

City Services

Haul Rate
Disposal 

per ton

City of Parker

Commercial and Industrial base rates

Size Delivery
Daily 

Rental

Monthly 

Rental
Haul Rate

Disposal 

per ton

Base Rates 12/01/23
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CPI % 5.010%

1.0501

Residential Service 1x a week (2 carts) 14.17$     

Brush / Bulk - rate is included in the MSW rate (10-yd max) 2.52$       

Recycling Service 6.55$       

Additional cart 9.83$       

Carry Out Service 23.23$     

Extra Cart Carry Out Service 13.14$     

Special bulk services - per hour 109.62$  

Replacement recycle cart 57.69$     

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 176.93$  295.25$  -$         -$         -$         -$         -$         

Delivery 153.01$  

Removal 153.01$  

Relocate 153.01$  

Exchange 153.01$  

Extra Yards (per yard) 50.19$     

Casters (per collection, per container) 6.12$       

Locks (per collection, per container) 3.07$       

Enclosures (per collection, per container) 3.07$       

30-yd 153.01$  4.04$       122.84$  278.01$  40.39$     

Removal 153.01$  Wash 306.04$  

Dry Run 208.10$  Liner 42.84$     

Relocate 153.01$  

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

278.01$  40.39$     

City Services

Haul Rate
Disposal 

per ton

City of Parker

Commercial and Industrial base rates

Size Delivery
Disposal 

per ton

Daily 

Rental

Monthly 

Rental
Haul Rate

Base Rates 12/01/24
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CPI % 0.000%

1

Residential Service 1x a week (2 carts) 14.17$     

Brush / Bulk - rate is included in the MSW rate (10-yd max) 2.52$       

Recycling Service 6.55$       

Additional cart 9.83$       

Carry Out Service 23.23$     

Extra Cart Carry Out Service 13.14$     

Special bulk services - per hour 109.62$  

Replacement recycle cart 57.69$     

Size 1x 2x 3x 4x 5x 6x Extra

8-yd 176.93$  295.25$  -$         -$         -$         -$         -$         

Delivery 153.01$  

Removal 153.01$  

Relocate 153.01$  

Exchange 153.01$  

Extra Yards (per yard) 50.19$     

Casters (per collection, per container) 6.12$       

Locks (per collection, per container) 3.07$       

Enclosures (per collection, per container) 3.07$       

30-yd 153.01$  4.04$       122.84$  278.01$  40.39$     

Removal 153.01$  Wash 306.04$  

Dry Run 208.10$  Liner 42.84$     

Relocate 153.01$  

City Hall - 4 Free rolloffs per year / city events

(1) 30-yd rolloff City Hall usage - Free

Additional Rolloff

278.01$  40.39$     

City Services

Haul Rate
Disposal 

per ton

City of Parker

Commercial and Industrial base rates

Size Delivery
Daily 

Rental

Monthly 

Rental
Haul Rate

Disposal 

per ton

Base Rates 12/01/25
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Bureau of Labor Statistics

Series Id:

Series Title:

Area:

Item:

Base Period:

Years:

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

2014 201.169 202.149 202.657 203.084 203.124 203.396 205.022 206.171 206.363 207.633 208.562

2015 210.243 211.397 211.738 212.153 212.542 212.863 213.873 215.844 216.173 216.380 217.004

2016 218.370 219.036 219.649 220.506 221.360 221.396 221.358 222.554 223.111 223.420 224.399

2017 226.411 227.277 227.553 228.133 228.396 228.599 229.008 229.772 230.142 230.614 231.522

2018 232.977 233.858 234.215 235.141 235.878 236.493 237.186 238.439 238.512 238.936 241.774

2019 241.606 242.011 242.611 243.490 243.774 244.322 244.943 245.549 245.903 246.741 247.364

2020 248.846 249.751 250.359 250.673 250.921 251.435 252.401 253.974 254.266 254.781 255.650

2021 257.722 258.763 259.204 259.581 259.542 260.400 261.706 262.810 263.747 264.278 264.580

2022 268.128 269.521 269.621 270.419 270.844 271.925 273.097 274.984 276.759 276.892 277.824

2023 281.461 283.663 284.166 285.052 286.322 287.457 289.005 290.975 291.279 291.683 292.694

2024 297.079 298.751 299.183 300.178 299.987 300.652 302.106 303.311 305.117

Water and sewer and trash collection services in U.S. 

city average, all urban consumers, not seasonally U.S. city average

Water and sewer and trash collection services

DECEMBER 1997=100

2014 to 2024

Consumer Price Index for All Urban Consumers (CPI-U)

Original Data Value

CUUR0000SEHG

Not Seasonally Adjusted

Source: Bureau of Labor Statistics Generated on: October 17, 2024 (03:12:33 PM) 163
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Bureau of Labor Statistics

Dec HALF1 HALF2

209.414

217.386

224.745

231.842

242.204 234.760 239.509

247.567 242.969 246.345

256.456 250.331 254.588

265.365 259.202 263.748

278.464 270.076 276.337

292.915 284.687 291.425

299.305

Source: Bureau of Labor Statistics Generated on: October 17, 2024 (03:12:33 PM) 164
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before expenditure:  Prepared by:   
ACA/CS Scott Grey for 

_____________ 

Estimated Cost:  Date Prepared: November 4, 2024 

Exhibits: 1. Proposed Resolution 

2. Res. No. 2022-703 (Newsletter Committee 
Appointments/Guidelines (Production & Publication) 

 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 2024-
821, ABOLISHING THE NEWSLETTER COMMITTEE. 

SUMMARY 

The Newsletter Committee is currently out of date and has not been producing a newsletter 
in recent years.   

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ Requestor: Patti Scott Grey Date: 11/07/2024 

Interim City Attorney:  Catherine Clifton Date: 
11/08 /2024 via 
Municode 

Mayor Lee Pettle Date: 11/xx/2024 

 

Council Agenda Item 
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Resolution No. 2024-821  Page 1 

(Abolishing the Newsletter Committee) 

RESOLUTION NO. 2024-821  

(Abolishing the Newsletter Committee) 

A RESOLUTION OF THE CITY OF PARKER, TEXAS, ABOLISHING 

THE NEWSLETTER COMMITTEE.  

WHEREAS, the City created a newsletter committee for which members were appointed 

to serve and for which procedures were modified and amended in Resolutions 2011-336, 2012-

361, 2012-377, 20130411, 2014-437, 2016-517, 2018-575, and 2018-578; and 

WHEREAS, the City has determined that the purposes for which the newsletter was 

created are now met by other means, rendering the newsletter obsolete.  

NOW THEREFORE, BE IT RESOLVED BYTHE COUNCIL OF THE CITY OF 

PARKER, TEXAS: 

Section 1.  The Newsletter Committee is hereby abolished. 

 

Section 2.  Resolutions 2011-336, 2012-361, 2012-377, 20130411, 2014-437, 2016-517, 

2018-575, and 2018-578 shall have no further force and effect. 

 

DULY RESOLVED by the City Council of the City of Parker, Texas, on this ______ day 

of ____November______, 2024. 

 

       APPROVED: 

 

       ____________________________________ 

       Mayor Lee Pettle 

 

 

ATTEST: 

 

_________________________________ 

City Secretary Patti Scott Grey 

 

APPROVED TO FORM: 

 

_________________________________ 

Interim City Attorney Catherine Clifton 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before expenditure:  Prepared by:   
City Secretary Scott Grey for 

Mayor Pettle 

Estimated Cost:  Date Prepared: October 31, 2024 

Exhibits: None 

AGENDA SUBJECT 

UPDATE(S): 

FM2551 

NORTH TEXAS MUNICIPAL WATER DIISTRICT (NTMWD) 

COMP PLAN 

TEXAS COMMISSION ON ENVIRONMENTAL QUALITY (TCEQ) 

PROJECTS IN PROGRESS 

ENGINEERING REQUEST FOR QUALIFICATIONS (RFQs) 

NOISE COMMITTEE 

MONTHLY/QUARTERLY REPORTS 

Investment 3rd Qtr. Report 2024  

ANY ADDITIONAL UPDATES 

SUMMARY 

Please review information provided. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 11/07/2024 

Interim City Attorney:  Catherine Clifton Date: 11/08/2024 via Municode 

Mayor Lee Pettle Date: 11/xx/2024 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   
Department/ 

Requestor: 
City Council 

Fund Balance-before 
expenditure: 

 Prepared by:   ACA/CS Scott Grey 

Estimated Cost:  Date Prepared: October 31, 2024 

Exhibits: Future Agenda Items 

AGENDA SUBJECT 

FUTURE AGENDA ITEMS 

SUMMARY 

Please review information provided. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 11/07/2024 

Interim City Attorney:  Catherine Clifton Date: 11/7 /2024 via Municode 

Mayor Lee Pettle Date: 11/xx/2024 

 
 
 

Council Agenda Item 
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CITY COUNCIL
FUTURE AGENDA ITEMS

ITEM DESCRIPTION CONTACT Notes - Last Updated

2024

Feb(Mar), May (July), Aug, Nov Fire Department Quarterly Report Sheff/Miller 2nd Qtr 2024 0917 CC Agenda - Done

Feb(Mar), May (July), Aug, Nov Investment Quarterly Report Savage  3rd Qtr 2024 1112 - Done  

Feb(Mar), May (July), Aug, Nov Enterprise Update ICA CC/F-HR GS Waiting on Update (2024 1002 CC Mrg - next week)

Mayor Pettle 2024 1104 Update Pettle Mayor Pettle 2024 1104 Update

November 19, 2024 Water issues (NTMWD, Moratorium. exceptio    

ILA St. Paul if not done  

November 12, 2024 Enterprise contract, if not done
November 19, 2024 Pump Station if not done
December 3, 2024 Records retention policy 
December 3, 2024 Annual records review

Any resolutions ready
November 19, 2024 Any plats ready

Any ILAs ready
November 12, 2024 Republic Contract if not done
November 12, 2024 Tax roll certification if not done

Engineering RFQs

Board/Commission appointments
November 12, 2024 TMRS

1

CC AgendaFutureItems - 2024 1112.xlsx

Updated 11/8/2024 @ 1:36 PM
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CITY COUNCIL
FUTURE AGENDA ITEMS

ITEM DESCRIPTION CONTACT Notes - Last Updated

November 19, 2024 Comp plan if we need to formally accept it from P and z
November 19, 2024 Rescind newsletter committee

Presentation: Pettle Per  Mayor Pettle 2024 0826 email

TBD Town Hall

Updates: Pettle Per  Mayor Pettle 2024 1013 email

November 19, 2024 FM2551

November 19, 2024 NTMWD

November 19, 2024 Comp plan  Tentative 2024 1024 P&Z

November 19, 2024 TCEQ

November 19, 2024 Projects in Progress

November 19, 2024 Engineering contracts

November 19, 2024 Noise Committee

Workshops: Pettle Per  Mayor Pettle 2024 1104 email

TBD city protocols - Minutes, Agendas, Open Records requests process, etc.

TBD Comp plan with p and z Tentatively - 2024 1119

TBD Departmental Reports

TBD
Zoning Codes (SAD, Commercial/retain)

TBD
Public Works

TBD
Police

TBD
Personnel Manual

2

CC AgendaFutureItems - 2024 1112.xlsx

Updated 11/8/2024 @ 1:36 PM
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CITY COUNCIL
FUTURE AGENDA ITEMS

ITEM DESCRIPTION CONTACT Notes - Last Updated

TBD Signage (political, rezoning, electronic) 

Future Agenda Items Pettle Per  Mayor Pettle 2024 1104 email

TBD Southridge gate 2025

TBD Newsletter committee

TBD Procedural Manual

TBD Personnel Manual

TBD Procedures for Presentations 

TBD Procedures for agendas

TBD Employment :Required time with city for paid training

TBD water impact fees (July 2025)

TBD CIP updates (April/May 2025)

TBD Microphones for Council Chambers,  if not done IT MF Information Technology Mike Farchie

TBD Pump station if not done

TBD Records retention policy

TBD Annual records review

TBD Any ILAs needed

TBD St Paul ILA/agreement

TBD Exceptions/Exemptions to water moratorium ICA CC

TBD Attorney appointment

3

CC AgendaFutureItems - 2024 1112.xlsx

Updated 11/8/2024 @ 1:36 PM
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CITY COUNCIL
FUTURE AGENDA ITEMS

ITEM DESCRIPTION CONTACT Notes - Last Updated

TBD Sign ordinance revisions consideration

TBD Leash law

4

CC AgendaFutureItems - 2024 1112.xlsx

Updated 11/8/2024 @ 1:36 PM
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