ORDINANCE NO. 753
(Adopting FY 2017-2018 Budget)

AN ORDINANCE OF THE CITY OF PARKER, COLLIN COUNT\?‘;\\
TEXAS APPROVING AND ADOPTING A BUDGET FOR THE FISCAL N
YEAR BEGINNING OCTOBER 1, 2017, AND ENDING SEPTEMBER 30, '
2018; PROVIDING THAT EXPENDITURES FOR SAID FISCAL YEAR
SHALL BE MADE IN ACCORDANCE WITH SAID BUDGET;
APPROPRIATING AND SETTING ASIDE THE NECESSARY FUNDS
OUT OF THE GENERAL AND OTHER REVENUES FOR SAID FISCAL
YEAR FOR THE MAINTENANCE AND OPERATION OF THE VARIOUS
DEPARTMENTS AND FOR VARIOUS ACTIVITIES AND
IMPROVEMENTS OF THE CITY; PROVIDING A REPEALING CLAUSE;
PROVIDING A SEVERABILITY CLAUSE; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, as required by law, the Mayor has prepared and submitted to the City Council
a proposed budget reflecting financial policies for the year and forecasting revenues and
expenditures for conducting the affairs of the City and providing a complete financial plan for the
fiscal year beginning October 1, 2017, and ending September 30, 2018; and

WHEREAS, the City Council has received the Mayor’s proposed budget, a copy of which
and all supporting schedules have been filed with the City Secretary of the City of Parker, Texas;
and

WHEREAS, the City Council has conducted the necessary public hearings as required by
law;

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
PARKER, TEXAS AS FOLLOWS:

SECTION 1. The proposed budget of the revenue and expenditures necessary for
conducting the affairs of the City of Parker, Texas, said budget being in the amount of $1 1,264,329,
providing a complete financial plan for the fiscal year beginning October 1, 2017, and ending
September 30, 2018, as submitted to the City Council by the Mayor, attached hereto as Exhibit
“A”, be and the same is hereby adopted and approved as the budget of the City of Parker, Texas

for the fiscal year beginning October 1, 2017, and ending September 30, 2018.
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SECTION 2. The sum of $11,264,329 is hereby appropriated for the payment of the
expenditures established in the approved budget for the fiscal year beginning October 1, 2017 and
ending September 30, 2018.

SECTION 3. The expenditures during the fiscal year beginning October 1, 2017, and
ending September 30, 2018 shall be made in accordance with the budget approved by this
ordinance unless otherwise authorized by state law or a duly enacted ordinance of the City of
Parker, Texas.

SECTION 4. All budget amendments and transfers of appropriations budgeted from one
account or activity to another within any individual activity for the fiscal year 2016-2017 are
hereby ratified, and the budget Ordinance for fiscal year 2016-2017, heretofore enacted by the City
Council, be and the same is hereby, amended to the extent of such transfers and amendments for
all purposes.

SECTION S. Specific authority is given to the Mayor, conditioned as set forth below, to
make the following adjustments:

1. With the concurrence of the Investment Committee, the transfer of appropriations

budgeted from one account classification to another account classification within the same

department.

2. With the approval of a majority of the City Council, transfer of appropriations from

designated appropriation from one department or activity to another department or activity

within the same fund.

SECTION 6. All notices and public hearings required by law have been duly completed.

SECTION 7. All provisions of the Ordinances of the City of Parker, Texas, in conflict

with the provisions of this ordinance be, and the same are hereby, repealed, and all other provisions
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of the Ordinances of the City of Parker, Texas not in conflict with the provisions of this Ordinance
shall remain in full force and effect.

SECTION 8. Should any word, sentence, paragraph, subdivision, clause, phrase or
section of this Ordinance be adjudged or held to be unconstitutional, illegal, or invalid, the same
shall not affect the validity of this Ordinance as a whole, or any part or provision thereof other than
the part so decided to be invalid, illegal or unconstitutional.

SECTION 9. This Ordinance shall take effect from and after its passage as the law in such
cases provides.

DULY PASSED by the City Council of the City of Parker, Texas, onthe 5th  day of

September, 2017; by the following votes:

In Favor:  Scott Levine. Cindy Meyer. Lee Pettle, Cleburne Raney. and Ed Standridee

Opposed: Lﬁ/@'l&/

\\\“\\\IIHHIU,I,

SO Paner,

Q2 APPROVED:

Z WM ayor o
ATTESTED:

LJate sdte it >F—~_
Patti Scott Grey, City Secretafy’

APPROVED AS TO FORM:

S S A

Brandon S. Shelby, City Attorgﬁ'
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City of Parker
Fiscal Year 2017-2018

Budget Cover Page
September 5, 2017

This budget will raise more revenue from property taxes than last year's
budget by an amount of $232,554, which is an 8.22 percent increase from
last year's budget. The property tax revenue to be raised from new

property added to the tax roll this year is $114,313.

The members of the governing body voted on the budget as follows:

FOR: Councilmember(s):

Scott Levine, Cindy Meyer, Lee Pettle, Cleburne Raney, Ed Standridge
AGAINST: Councilmember(s):

None

PRESENT and not voting:Mayor Z Marshall
ABSENT: None

Property Tax Rate Comparison

2017-2018
Property Tax Rate: $0.365984/100
Effective Tax Rate: $0.348108/100
Effective Maintenance & Operations Tax Rate: $0.285080/100
Rollback Tax Rate: $0.368268/100
Debt Rate: $0.060382/100

2016-2017

$0.365984/100
$0.325429/100
$0.252541/100
$0.339009/100
$0.066265/100

Total debt obligation for City of Parker secured by property taxes: $505,332
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