CITY OF PARKER

RESOLUTION NO. 2020-656
(Bank Depository Agreement)

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PARKER,
COLLIN COUNTY, TEXAS, APPROVING A ONE YEAR EXTENSION TO
A BANK DEPOSITORY AGREEMENT BETWEEN THE CITY OF
PARKER AND AMERICAN NATIONAL BANK OF ALLEN, TEXAS.

WHEREAS, the City of Parker, Texas entered into a Bank Depository Agreement with
American National Bank of Allen, Texas on January 8, 2015 (“Agreement”); and

WHEREAS, the City of Parker wishes to extend the Agreement for a period of one year
beginning January 1, 2021 and expiring December 31, 2021.

NOW THEREFORE, be it resolved by the City Council of the City of Parker, Collin
County, Texas, as follows:

Section 1. Extension of the Agreement for a period of one year is approved.
Section 2. The Agreement is incorporated and made a part of this Resolution by reference.

Section 3. The Mayor is authorized to execute any and all necessary documents to
effectuate the extension of the Agreement.

Section 4. Should any word, phrase, paragraph, section or portion of this resolution be
held to be illegal, invalid or unenforceable, the legality, validity and enforceability of the remaining
portions of the resolution shall not be affected thereby, and each such illegal, invalid or
unenforceable word, phrase, paragraph, section or portion shall not affect the resolution as a whole.

DULY PASSED AND APPROVED by the City Council of the City of Parker, Collin
County, Texas, on this the  8th day of December ,2020.
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APPROVED AS TO FORM:
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Resolution No. 2020-656
(Bank Depository Agreement)



CiTY OF L.uke B, Olson, City Administrator

Patti Grey, Assistant City Administrator
5700 E Parker Road Parker, TX. 75002
(972) 442-6811 {972) 442-2894 fax

December 8, 2020

Collen Biggerstaff
American National Bank
Allen, Texas

Dear Ms. Biggerstaft:

The City of Parker, Texas, is requesting an extension to the Bank Depository Agreement
attached, via Resolution No. 2020-656. The City wishes to extend the “Agreement” for a period
of one year, beginning January 1, 2021 and expiring December 31, 2021.

Thank you for your assistance.

Lee Pettle

Mayor, City of Parke, Texas

Regards,

cc:  Luke B. Olson, City Administrator
Patti Scott Grey, Asst. City Administrator/City Secretary
Grant Savage, Finance/HR Manager



Depository Services Agreement

ThisagreementisbetweentheCityofPuker,Teoms, hereinafier referred to as the CITY, whose address is 5700
East Parker Road, Parker, T ,75002,andTheAmedcanNationnlekofTens,hemimﬂnrrefmedtoas
ANBTX, whose principle office for the purpose of this Agreement is located at 720 South Greenville Avenue,
Allen, Texas 75002.

L Purpose — The purpose of this Agreement is to state the terms and conditions under which ANBTX will
serve as depository and provide banking services for the CITY.

8. Pricing: CITY elected Option 2 Compensating Balances of $1.8 Million defined below

i. CITY shallmaimainavmgaoollmdnon-inw'estbearingbﬂances of $1.8 million and
ANB'I'Xwillpmvideallbmkingservicesﬁ'eeofchnrge.

il. AnyiuwmbeminginmmmbMesshaﬂmamteeqnﬂmﬂlemeubﬁc
Funds Money Market rate plus 0.15%. The total current rate is 0.20%. The ANBTX
PublioFundMoneyMarketmteandPremiumECAmissubjecttochmgeﬁ'omﬁmetn
time to reflect current market rates. However, ANBTX will guaranty it to go no lower
during the contract period.

b. Special note:

i. If balances do not meet the compenssting requirement, all fees listed in
Attachment A of the proposal shall apply.

ii. The waiver under Option 2 does mot cover the following incremental Troasury
Management Services offered: Card scrvices, Smart Safe, Safekeeping, Bil] Payment
Consolidator or Merchant Processing services. Pricing on any new expanded services
shall be disclosed prior to implementation.

ANBshdlﬁndmmovidemchbankingsmcesmmmﬂwscopeofthisAmmmhKnm
speciﬁmﬂyﬁsmdhaeinmdusunhmsmabhmic&asmybemﬂﬂlﬂlyﬂsmedupmmWﬁﬁng

ITL Term ~ This Agreement is effective from January 1, 2015 to December 31, 2017. This agreement allows
for three (3) one-year extensions, subject to the mutual agreement of both parties. CITY must request
the extension of the BankDepositoryConuactandmlatedagmementsinmiﬁng%dayspﬁormﬂ:e
expiration of the iniﬁdtwo@)ymconhact,andalso%dayspﬂmmﬂze expiration of each optional
one (1) yesdr extension.

BothpﬂtbsﬁmamethatinﬂleeWadiﬁhmtbmkhselmdmmﬁdedemsinsmm
fotmeyearfollowin'gtheen:pirationofthisﬁgmement,ANBTXwiﬂassistinﬁwmiﬁonand
pmvidedepoeimwﬁoesasﬂlemmquminﬂ:esamemammdatﬂwecoﬂas
pmﬁdadhthisAgmmnmtforapaiodupm%dawaﬁerﬂneexpimﬁonofﬂﬁsz
ShouldeithertheCIrYorANBIXbremhﬂxetarmsofﬂxisAgremnemordefau!tmyofils
obligations hereunder, this Agreement maybeteuminmdbyﬂaenon-bmachingpmyforeauseupon
30 days written notice to the other party.

W.Noﬁﬁu-Anynoﬁcestobegivenhueunderbyeiﬂmpaﬂytotheoﬂmmaybeeﬂ'acﬁed,inmiﬁng,
either by personal delivery orbymail,registemdoreerﬁﬁed,posmgeprepaidwiﬂ:nmmmeipt
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requested. Mnﬂednoﬁoesdmubead.dmsedmwaddrmofthepmﬁesmmeywmmeiniﬁd
paragraph of this Agreement, buteachpmymaychanpthiseddmsbywﬁmnnoﬁminmmdmm
with this paragraph.
CompﬁnmawkhApplicathmumgOrdimmesdeegulaﬁm—hpﬂﬁmingﬁesmices
Wmuwmmmummmﬁmbmsmmmd
laws, ordinances and regulations.

V. Anlgnmut—NeiﬁaputyshﬂlmignﬂﬁsAmmmtmmymmdobﬁgaﬁmh«wn&rwﬂhm

prior writtén consent of both parties.

Mmm—mmmmmmmmmmmmgmm

This Agreement shall beconsumdunderandinweordanoewiﬂnhelamofﬂxeStauome,md
all obligations of the parties created hereunder are performable in Collin County, Texas.

IhisAgreemmtshaﬂbebindingmmdmmﬁebmeﬁtofﬂmparﬁeshummdM
respective legal representatives and successors,
In case any one or more of the pmvisionsconiainedinthisAgreememshallformymsonbeheldto

be invalid, illegal or unenforceable in any respect, such invalidity, iﬂe@ity,mmfomeahilityshal]
not be construed as if such invalid, ilfegal or unenforceable provisions had never been contained.
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CITY A AGER ADMINISTRATER  (date) SVP & TREASURR (
CITY OF PARKER, TEXAS AMERICAN NATIONAL BANK OF TEXAS
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